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MAYUR UNIQUOTERS LIMITED

Manufacturers of Artificial Leather/PVC Vinyl

Ref: MUL/SEC/2020-21/155 Date: February 12, 2021

BSE Limited National Stock Exchange of India Ltd
Phirozee leejeebhoy Towers, Exchange Plaza, 5™ Floor, Plot No. C/1,
Dalal Street, G-Block, Bandra - Kurla Complex, Bandra
Mumbai 400 001 (East), Mumbai - 400 051

Scrip Code: 522249 Trading Symbol: MAYURUNIQ

Subject: Outcome of Board Meeting held on Friday, February 12, 2021 and disclosure
pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at their meeting held on
Friday, February 12, 2021 held through Video Conferencing, inter alia, approved the
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
and nine months ended on December 31, 2020 and took on record Limited Review Report
thereon (Copy is enclosed herewith).

Further, the extract of Unaudited Standalone and Consolidated Financial Results would also
be published in the newspapers in compliance with Regulation 47 of the “Listing
Regulations”.

Aiso, pursuant to the Code of Conduct framed under the SEBI {Prohibition of insider Trading)
Regulations, 2015, 'Trading Window' for all Directors, Promoters, Connected Person and
Designated Employees of the Company, for trading in the shares of the Company will be

opened from February 15, 2021 onwards.

The Board meeting commenced at 1.30 p.m. and concluded at 3.45 p.m.

You are kindly requested to take the same on record.

Thanking you,
For Miayur Uniguoters Limited

G

Rahul Joshi
Company Secretary & Compiiance Officer
Membership No.: ACS 33135

A Texture For Every Idea

Encl: a/a

Correspondance Address:
28, 4th Floor, Lakshmi Complex, MI Road, Jaipur-302001 (Rajasthan) India * Tel: +91-141-2361132 * Fax: +91-141-2365423

Regd. Office & Works: Village Jaitpura, Jaipur-Sikar Road, Jaipur-303704 (Rajasthan) India * Tel: +91-1423-224001 * Fax: +91-1423-224420
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Mayur Uniquoters Limited

Village — Jaitpura, Jaipur-Sikar Road,
Tehsil — Chomu, Jaipur — 303 704
Rajasthan, India

1. We have reviewed the unaudited standalone financial results of Mayur Uniquoters Limited (the “Company”) for the
quarter ended December 31, 2020 and year to date results for the period April 1, 2020 to December 31, 2020 which
are included in the accompanying ‘Statement of Standalone Unandited Financial Results for the Quarter and Nine
Months Ended December 31, 2020’ (the “Statement”). The Statement has been prepared by the Company pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations, 2015”), which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

3. Areview islimited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thd;lts provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note 5 to the Statement, which describes the management’s assessment of the impact of
the outbreak of Coronavirus (Covid-19) pandemic on the business operations of the Company and the adjustments
made to these Standalone Unaudited Financial Results. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as they evolve. Our
conclusion on the Statement is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

oot

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 21078571AAAAA08854
Place:
Date: February 12, 2021

" Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurgaon - 122 002

T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620
Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110002

Price Watethouse (a Partnership Firm) d into Price Waterhouse Chartered Ac LLP {3 Limited Liability Partnership with LLP identity no: LLPIN AAC-S001) with effect from July 25,
2014, Postits to Price rh Chartered Ac LLP, its JCAL number is 012754N/N500016 (ICA! registration number before conversion was 012754N)
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
Mayur Uniquoters Limited
Village — Jaitpura, Jaipur-Sikar Road,

Tehsil — Chomu, Jaipur — 303 704

Rajasthan, India

1.

P

We have reviewed the unaudited consolidated financial results of Mayur Uniquoters Limited (the “Parent”) and its
subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), (refer Note 1(b) to the Statement)
for the quarter ended December 31, 2020 and the year to date results for the period April 1, 2020 to December 31,
2020, which are included in the accompanying ‘Statement of Consolidated Unaudited Financial Results for the
Quarter and Nine Months Ended December 31, 2020’ (the “Statement”). The Statement is being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”), which has been initialed by us for identification purposes.

This Statement, which is the responsibility of the Parent’s Management and has been approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Anditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

a. Mayur Uniquoters Limited, Parent

b. Mayur Uniquoters Corp., USA, subsidiary

¢. Futura Textiles Inc., USA, step-down subsidiary of Mayur Uniquoters Corp., USA
d. Mayur Uniquoters SA (PTY) Limited, South Africa, subsidiary

x Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurgaon - 122 002
T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterh Ch d A LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
— with effect from July 25, 2014. Post its to Price Watert Chartered A LLP, its JCAT registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of the other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in all material respects in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw your attention to Note 5 to the Statement, which describes the management's assessment of the impact of

: the outbreak of Coronavirus (Covid-19) pandemic on the business operations of the Group and the adjusmxex}ts made

to these Consolidated Unaudited Financial Results, In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as they evolve. Our
conclusion on the Statement is not modified in respect of this matter.

We did not review the consolidated interim financial information of one subsidiary included in the consclidated
unaudited financial results, whose interim financial information reflects total revenues of Rs. 3,545.61 lakhs and Rs.
7,583.08 lakhs, total net (loss) after tax of (Rs. 69.55) lakhs and (Rs. 97.27) lakhs and total comprehensive
income/(loss) of (Rs. 4.54) lakhs and Rs. 35.03 lakhs, for the quarter ended December 31, 2020 and for the period
April 1, 2020 to December 31, 2020, respectively, as considered in the consolidated unaudited financial results. This
interim financial information has been reviewed by other anditors in accordance with SRE 2400, Engagements to
Review Historical Financial Statements and their report dated February 9, 2021, vide which they have issued an
unmodified conclusion, has been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement
is not modified in respect of this matter.

The consolidated unaudited financial results also include the interim financial information of one subsidiary, which
has not been reviewed by their auditors, whose interim financial information reflects total revenues of Rs. 17.29 lakhs
and Rs. 26.90 lakhs, total net profit after tax of Rs. 12.89 lakhs and Rs. 21.86 lakhs and total comprehensive income
of Rs. 18.30 lakhs and Rs. 27.00 lakhs, for the quarter ended December 31, 2020 and for the period April 1, 2020 to
December 31, 2020 respectively, as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, this interim financial information is not material to the
Group. Our conclusion on the Statement is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

e

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 21078571AAAAAP5238
Place: Gurugram
Date: February 12, 2021



