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Rel: MUL/sEc/ mum/load Date: 30‘“ May, 2019

To

National Stock Exchange of India Limited ESE Limited,

Exchange Plaza, 01, Block G, Phiroxe leereebhay Yowers,
Bandra Kurla Complex Dalal street,

BandralEl, Mumbal—‘WODSI MUMbal-4OUO01

Symbol: MAvunUNla Scrip Code: 522249

Sub: Outcome of 23‘” soard Meetlng held on mursday, 30‘” May, 11119 pursuant to

Reputation an oi the securities and Exdlanle Board of indie [115!an Obligations and

Disclosure Requirements) Regulations. 2015 ("Listing Regulatlons").

nearsir/Madarn,

rhe Board of Directors oi the Company at their 22‘“ meeting held on Thursday, 30'" May, 2019

at the registered office or the Company, inter alia, transacted the follnwirlg husmesses

1. Approved Audited Flnanaal Results [Standalone and consolidated) of the company for

the year ended 31“ March, 2019 and (oak on record Auditor's report thereon. iCapy

enclosed herewnh)

The Declaration signed by Mn Suresh Kumar Fodder, chairman and Managing Director,

Mr. Ratan l<urnar Roangta, chairman olAudit Committee Meeting held on 30‘" May,

2019. Mr. Vlnod Knmar Sherma, the! Financial utiicer and Mr, Anurag Khandelwal,

Partner at Prlce Waterhouse Chartered Accountants 11? to the effect that report of

Auditors ls with qualified opinion yyith respect m the Audited financial Results

(Standalone and Consolidated) or the Company for the year ended 31“ March, 2019 ls

also enclosed.

Further. the extract of Financial Results would also he puplished in the newspapers in

compliance with Regulatlnn A7 otthe listing Regulations.

2. Recommended to the shareholders of the Company final dividend or Rs 0.25 item

per Equity Share of Rs. 5/. each torthe financial year ended 31" March, 1019.

a. Recommended to the Shareholders of the Company, the appointment or Mr. Aryind

Kurnar sharma as an lndependent Director tor a period nf five years tommencing from

13‘" February, 2019

4. Recommended to the Shareholders oi the company, the reappointment of Mrs. Tanuja

Agarwal as an independent Director [Second Term) lor a period or hye years

commencing irom 11‘" Aprii,1019.

5. Recommended to the shareholders of the company, the reappointment of Mr. Arun

Kumar Bagaria as wnole Tlme (Executive) Director or the Company with effect item 1“

August, 1019.

5. Approved the closure or reglstel oi memaers and share transier books from Friday, 5‘"

luly 201atd Saturday 5'” My, 1019 for the purpose ofzs‘h Annual General Meeting and

payment offtnal dryidend

§
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1
MAYUR UNIQI OTERS LIMITED

mum rsrv swarm n r

7. Approva‘ In setup a wholly Owned Subsidrary In Snmh Mncar

x, Adopted amended Cede of pramces and procedure for fair disclusure al Unpublished
Price Sensitive Information under regulariun a! SEBI (Prambrtion of lnsrder Tradrngp
Regumrons, 2015. {Cam enclnsed nerewixh)

The Board meetmg commenced at 1:30 pm. and concluded ax 5'30 p.m.

Arse, pursuant to In: cage or Cancun framed under (he sear wrunmmon of rnsrder trading)
Rngulatlans, 2015, Trading wIndcw‘ rm all Insiders. Directors, Promoms and aesrgnareu
Empioyees ol the Company, for (rad‘ng .n In: shares a! me Company wIll be opened «am

Sunday, 2" June, 2019 onwards.

Vau are kindly requested m take me same an record.

Thanking you.

FDR MAVUR UNIQLIOTERS LIMITED

4%:
RAHUL JosMI

COMPANY SECRETARV BI COMPLIANCE OFFICER
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

Tu ihe Memben af M-yui- Uniquulers Limhed

new-n on iii: .udii uflht Sundllone Finlnci-l Shtclncnls

Qu-lified Opininn
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Basis for Qualified Opinion
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0|th Infant-film

is Tim Campan s lanarrl o'DiImalS is mwomiblz iar liie niiiariniiirriianan. “1e aLher iniannaiian Bompfiscs
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lmd our nuditur’: iepiin iheraan The annual ispari is expaaiaa ia iae made milaals in us aria-r ilie naie ai

mis Auditor‘s repnri Our npinian an iiie sand-inns Finaua Stalemens aim nai mini Lb: mhzr

ininrinaiirin and wa will uni expiess my iarni aiassuraaae mud n drawn. in mnnacliim iii Du! audii

niiiie Sinndnlnm finnnainl suirnianis, iiur raspnnali-i iry , in rearl ilae fllhlr infilrmflmm illcmifiixi nlma

when ii bean-nu axaiiaiile anal in doing sa, annsider wneiiiar ma niiaer lnini-iriaiian is inaiei-ially
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Responsibilities an-mgemnnl and Those charged Wiua Govemm: {or [he Smndnlnrne

Finlnu'nl seminars.
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me going means bug's ni mourning unless manlgemc'iu siliiar inienas in linnianra Lise Carapnny nr la

"use niieraiiana. or has na ieaiiana aliarnanre inir in an 30, miss Board ai llirmms an: aim respanaiiiie
iai (Naming uie oiinipany's finmmll repelling process.

Audirnr‘s “upon-binds [or the Ann arms Shard-Ian: Fin-Mill Ehlnments

9. Our objemvu are in abxaiu raga-unable assuranae ubaui whisker the sundalana lendid Siaieinenn u ii

whnlr are ire. (min inniai-iai inimieniani. wiielliai duo in fraud in Irmr, and m issua an auniinr's reprin LhM

induales mu opinian Rensmilhk insurance iu high level aiassurnnra, an is nor a gunnllu-e iliai an uualil

«manned in ntmnlmlu‘ wuls S.“ will aiwnyn dexm a inaim'ni inimirsneni when ii exisu. Mimaienimui

can unse iroin fraud or arm and ara mnsiderad rnnmi-‘iai ndividunlly ar in the nggrqale. ilaay aanid

nansanniaiy laa expand ia influence ins apanainia dumiulu Masai-s mkzli an die basis airbase siandalana

finmdllfihflemanu

'

lain prufesainnulin. As pan ai an audii in .aeanlnnca aim s». w: aaereise piaressianal judgmenl anri in

mlidsm iniauaiiaaiiiie nudii. w. lulu).

. liieniiiy nae nsiesaiiaa risks ainiaisriai missiaaenieni niuie Standalone Finnndnl Smicmcms. wireliiei due

in (ran-I oi snarl duign and periarrn auaii piamduias raspnna er in ilalise risks, and alainin auau eviaaaee

am is sulfide“ and apprapriaie ta nraiiiie a basis iai aui npinian. Tiia iisk ai noi rinse-ling . malarial

inissiaianiani iesuliing iiuni ii-aua is higher llaan in one resulting iinru erran n5 inn-‘1 niny inanive
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IR Ippmprinlz ln Lb! circlmlsmucb. um. Semen 143(3in nl the And. we nm nu. responsible (or

nnpmsslng anroplnion on wlmlm m. Company magnum in|emnl annnnl-l cunnnln will. mien/Io: la

fimmdal mmuems ln plnnn nnd [he nnmnng eflufivmess nfsuch cmmob.
. Evnlnm me nnnmnmlm. o! amounting pnliciln used luld die mun-hlmus ohmuming mimnles

nnd relaxed msdnsnm man. by mauzgemenl.
. Cundudg all [he nnpmnl-lnlnnnn. ofmnnngemem's n» nnlln going mnm—n bush nfucuallnxiug lmrL lama

an the nudil evidence chained. wlnmn. n mlleria] “nu cy ms... rel-led [a mnls or mndl on. um

my ms! :ignlfiulm dnubt nn an annnn . chililym mum-Au: .s gaing nnnnnrn. “we mndudtthal n

.nnnerinl umnnmky mm. m m .nqnlml ln dmw nnenfinn ln mr audimr's rupon m m. .nlnnd
dildonues ln an Smndnlollz Flnlmu'ul Stammems or. ll ml. diwlusllm un inldeqlmlx. |n many anr

opnuon o... oondusians m bussd an m: and“ zvidenm ohuincd up n. [hr date at nn. nuannris .epun.
l-lnwnvnr. fun-m wems or mndnlons n..._v mnnn Lh: Cnmpflny n. msu .n mnlinu! all n 30mg mnmn.

. lavnlnnn Lb: mull presunmfiun, mam nnd cnnlem nl the Sundllone Fullmciul Sulemms. nth-ding
on- disdmmu. and mane. an Stand-lane Financial Summenm muse“! Lhe underlylng nnnnmlon.

nnd turns in . mumu munchlmsfnlrpmnnmnnn.

We mnmnnlnun mun umn charged with gavcmanm regarding ammlg all-lay mum, on planned scope and

llmmg nllln nndn and slgnlllnnnl nus"! findings. Including nnyslgnlrlnnnl defininnu‘ns in inlemll nnnnnl um
we idem“ during lulralldil.

w» mo pmvide [hosechlrgcd Mm gnwmlmu Wixh n sfllrlllenl mnlwn lmn rumplildwhh mlwnmulhlud

mqlulEmenLi «yum; mdapendzllee, and ln mmmunimle with lhrm All rI-Jnhnnshipc .ml umermanus ll.nl

my mnsmnbly he mung)“ u. hear on an. independent-z, and when .pnllmble, mlnled mun-ms.

mm m. "unusmmlnnnnnled will. me amml willl gol'rmxnce. we deienuille mas: mull-rs mm were

nfmasl siyllficanue in [he nndn nhhe Sundalane Flmmcil] Slnnmnmsnm. curl-ml peflad nnd lrrlhervfan
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n! mm in terms nfsub‘sem'nm (m olsmiun .43 ufdle Art, we give In an: 'Annexnre ll‘ a mammal: Lhe

mums upzdfied ln pnngmpll; 3 and 4 arm: Order. (0 lhe mam unpllnnbln.

A. .nqnlml nysman mm) ml..- M1.we mpnn mm:

in) W: have Saudi! and. zxum fnr me mutter dwn‘bvd In the flask fol Qualified Opium“ scc’u'ml nbow,
nlnnlnnd all the information Ind explnmlinns which n on hm uf an. knowhdge .ml hellefwue

nmsmryfnr '11:qu afounudfl.

rhl In nul- opimou. aunt fur the indelennmnlc dim of m: mm. dwribtd m m. nun for Qulljfied

cplnlnn sedian above, pmperbmlu ufnmunl as quulred by lnw have ham kept by me Cnmpnnvsa {Ir

ml it npnurs nun. mu unmlmh'on Did-lose books

(c) The Standalone Balance Shut. {ht Sundnlnn: Suxemzm n7 Pmfil Ind Ins; [Including Omar

Compllhundv! lnmmnl. Ill: Sundalurlzslflemtm nfCh-nges in Eqnlly mld an Sllndululle sunmn.

qullsh Flew-sash ml. by an: Rzpnn m in agmzmtm with m. backs ohmunt



miwmnm'wumm upon-r

Tu in: Member: oi Mum Unlqumm “mild

mm on ma ul m. Stimulant annzi-l Sunnnems

rug: 6 (114

(d) in our upinian, :xwpl hr the indetennmlm Effects with! mm” dcuribod in lb! Elsi! In! Qilnlifiad
Opinion sectiun above, the Maresaid Shudulone Fimnuinl Slummznts mmpiy Will: the Amnling
Slnndnnk specified under Simian 133 ohhe All).

La) on me him of [he wnltlzn mpwsenufinns received from lhz dimmers Is: on March 3!, new "ken un

mmrd hy m: Board afDii-edars, nnneaf the diimms isdxsqunlifiad as on March 3i. 2mg innn Ming
:ppainladmi ndillclnr .n nuns DI Section may own Am.

(0 mm mm mlimznule: vitamin-its .nd Mermmmnmwim min-rm! is mad! |n nummni

in par-mph l5 (hhibove.

(g) with 7:51pm") me Adequacy am“ internli financil] mmmis wiiii Martina |n Financial st: mm: M

Kim Company Ind in: spanning efiam'venzss afmth cum-mix. urn to ml! scpanm mm m ‘AnnL-xulv.

A".

nu Wilh mm» in. mhu mimersmb! indudzd in film Audimr’s RL-purlin amidmw: with Rule“ oldie

Compunia (An-Iii flld Anifiinr's) Ruin 2a m, in mu opium" and to the m of our informal-inn and

“(hiding |u me explanariana givln to
A

i. m Company In; disclosed an impad uf pending ii yiiom in in financial posi'n n in in

Sinndnlune Financial Slmrmems r Rdeere 40 In th: Sinndnlnn: Financial Sillememx
ii. The Company did noi nm any «may: mun-m .mi in man of long-kn“ mun-lots mime

nnmmtrial Runnable Imus IE ntMnn‘h 31. 2019,

There has been in: daily in nnnsrming nnwnnn mquirrd la be transferred, to in: innsior

Edumhnn Ind Pmlecfion nnni bylhe winning, dunng lheymzndd which an 201-): and

iv. 11.: Running on dndm raining ln Specified Hank Notes is no! nppiimbl! w the Campnny (or

the mended ertil RI. 2010.

For Price Wlluhnusc (1mm Amunlnms um

film Regimfian Number: aiz7s4N/N5mmis

WW
Anurag Khnnddwul

Pluu- Jnupum, Jaipur Firm"

mm; A)! 30,1m9 Mzmbelfl‘lip Number: 1278571



Anncxm A m Lndqaaradaul Audilnrl‘ kw"

Marrrd [a in paragraph is (a) irnlac ladcpcnilrnuudiin 'Repnn ui'avcn date in rlaa mamas-in of
Mann Uniaumas Limited an the siandnlunc Financial sinianranis fur ilic ym ended Marcia 3|. acid
Page i ofa

Report an an: lniarnal Financial Conn-nu wilh referral“ m financial macmnnin under
Chm (i) at Sub-union 3 arsmion 143 of dream

i Wn have audiicd inc iaacrn-al financial unniruls Win. reicrancu to an: financial siniarncries iri‘ Mayur
llniaunicrs liniirad (“the oinnpany") as of Man-i. 3a 2019 in naniunciinn will. uur midi! ai all:
Smudnlnnz Financial sraiarncnis ni‘ilaa Company formeyezr cndcd on that darn

Man-gunman nuporaaihflity for Inlernn] Financial Controls

2. Thu Compa 'a Man-genie!" is iaspnnafialcioresiablisliina and aiainiai ngiaiaraul financial mnnuls
bascd an inc inlemal cannul over financial rapariing nriiana asuialialrad by the Compnny mnsidering
ma assnndal mmponcntz arinaarnal mnxmlsmled in lth nncc Nuicnn Audii unniarnai Financial
Contmh ovcr Financial Rzporfing iaauad by Lin lasaiiuic ui aliariaicd Acmuiunnis ni ladia um).
flies! mxpnnaibilmzs includa urc danign. irnnlurncniniiun nail mninlmunm ni udm‘ume inrernal
financial i-umrnla ihai warn npemting rilariirrly for ensuring uac urderly and rificicni unnduci nl iis

business, including adherence Io ounrpany's uul .the anleguaidiag nfirs aims, ilis prmnriun and
daicnnan uifiauda and errors. the aacaracy and compleicnnss allheaccmmu'ng records and ilir timely
preparation nirclialrla riiiancial iniumiafiun. as rcqaiicd under (he AM.

Audilnn' Waniniliry

3. Our inpunsihiliiy is in express an api an on iliu anupany'a inirrnal financial canndls wiui rah-Knu-
lo financial siniraannis basad un our arid Wc conduck-d uur audii in ancnrdanca with inc Guidance

Nina an Audit of Interim] financial Conuub Over Financial Repurting (ma -auidancc Nina”) and file

scandaidsnn Audifingdzcmcdmbepmcribed underscciinn 143(10) ulclarzimu urn cnienlapplicalala
in an audit ofinlemnl financial caniruls, bolh uppiiaalalc [u an audit ufinlemal financial cuniruls and
ham inauad by Lhe [CAL Those snindards and the ouidnncc Nara rzquirt- iliai we Cnlllply wiali ailaical

rcquirciucnis and plan and nariarrn th: audii to obtain rcasannnla assurance alinui wliralaar adaquaia
interim] financial cannula with relzmnm in financial aiaiernrnls was rsialrlislird and mainiaincrl arid
irnrclr canirnls Operated airccrivcly in all material rcsacas,

.i Our a dit iavulvcs perfnming nrnccdurr» in nbmin audii nidaaci- shot“ the adcqaacy arllir inirrnal

financml i-nnrruls syaiera man micrcnca in financial sulcrncnar and ilaairopcraring cficczivcnass. oiir

audii at inicrnal finanrial rnnrrnls wilh Rfrl'ence in financial siniarnrnis inrludril alaialnina nn

undnrsiaualirig ufinlemal financial mmmls wiilr rciaranac in financial siainniunis, ”was a ilra risk

flml a material waalcniss arms, and listing and Evaluating clir drslgn and npclaling cficc vancsn ul

inirnialannrrnllamd an Lira asscascd nsk, 11.: pmedmes srlaaird drprud nn ineaudiiur'siudgcrncni,
including alaa Eminent amrc rislu uiiunicrial misazazcrnrni iai Ihe financial flaxementss wlrazliar due
[a fraud nr emu,

5. Wc believe [bid and nudii cvidcncc we liarc obtained '5 suiliaiani and uypmpriule iu pmvidca basis rur

our qualified upininn an an» Company's inianial financial uanrruls sysicni Midi mfcrenc: m financial

slxltemansi



Annexuee A to IndependenlAnditms' Rzpofl

Refereed to in pamgmph 15 (g) nllhe Independent Andilme' Repan ail-van dale lo (he memhen oi

Mnyur L'niq'lmmrs umiied an one snandalane Financial snnemenn [at ihe yw ended Mmh 31, mm

Page 2 or;

Manning ol‘lmernnl Fimncill Oonlrolfi with relax-wane In financinl mlemcnrn

a. n company‘s iuiemal financial controls with nelenuee m finlmcxal aha-cinema ia a pmss deaigned w

pmvide reasonahla asaurnnc! aegnding [he aeliahiliay pi rnaneial manning and :he paepaeanau ul‘

financial 5m meme for enemal pnepaaee in accaidance with generally acoepied necuullting pnneiplae,
A company' niemal financial comm]: will. ieference to finallmal alaiemenu includes flame policiu
and pmceduies uni (n pemin (a the maintennnrr olaeooeds lhaL in muomble delail. ilcruralclyand
may mien aha nanauenone and dnponoane vi the assels oi the company; 42) pm de reasonable
asemance lhnin-aneaefioue m‘E moaned as nzcaxslu)‘ lu pennil paepaniion 0! financial moments in

aeconianae with genemlly aceepied uecounfiag principles. Mld lhal Kcelpts and expendinnea ol the

mmpnn are heing made anly in accordance with nutharisnliuns almanagemenl and diaeenne onhe

and (a) pmvide maaonuhle .aenmnae aegaadang pmeaiion or Limely deleefion ol

d acquisidnu. we. en diapmilion arlhe campmly's men that aauld have a mmeria] eflcd
nu :he financial ennemeaie.

Inh¢r=nl ulnlmlona onnlernnl rinnneinl Controls with referenfl in financial lame-nem-

7. “cause anhe inhemal limna mniolinlemal financial willlnl» will: .elerence la finanemlelalemeuie,

including the paaailnlny al cnlhlslan or impmpee manugemeui own-dc a! commie, maxenel

mlsslall-‘lllems duela erme nr fund may acne and am hedeieoied.nLaa, pmjectiulb erauy evaluaunn

olihe inlemal financial rummls with rdtrem‘: to financial mlemans la fiaune pea-lode ane subject (I)

1m- rl.k that he inlemal financial eonnah will-l rl‘fcre'llcr ln financial sinimnenle may bccmnc

inadequne because drehaugee in eoadio-uae, or can the degiee nicuuipliance wilh Lhz pnlieim in

pmcadaece may deteriorate.

Baaie for Qualified Opinion

3» Aflcmding Kc file information and explnnxdnns given m "5 and ‘23st an our audit. ”I! [alluwing
material weakness has been idenfified wilh reaped lo udeqlllql and lheielcne apemfing Efirctivcmals

aiiniernal financial rnnlmli system wllh aereaence m rxnancial stalemmu as a: Man-h 31‘2019:

The Company did no! hue-c» an appmpl'izllz anendanca mainline aynem to capnue and maiaialn

sufficient denils iaelndmg nine worked by ln own a: well as contractual weaken [0 eneune camphance
wiih lhe Paylllenl 0(anu nu. mo and nllwr npplicnble lahonrlawa wilh "sped m paymcni olany
menime wagea ma could pale-anally meal: in mnen‘nl impuct on employee heuefiie ((pense and

onunaci Inbour ahaegee and minted liuhilifim included in the stanchion: Financiul saaiemenle. Iw

refer Not: 39 m Lhc Slandnlnnz Fiuaan'al Slatzmmlx.

a, A hnnlerial weaken-ea s a deficiency, on mmbilmfian oidefieiencies, in inlemalfinzncial eonoal wilh

neiemuce la financial slalemenls. eneh dull iheie is a aea-onuhle possibflily mm a materil]

an‘samemm piihe company‘s annual Drimerim financial amenaenla will nal b: peevenied ardeleoled

an a dandy basis.



Annex-in: A In ladnpzndtnlAndilon' ixepon

Rereeeed m in paragraph is (g) onbe lndependeuuiudliuis' Repon omen date In die uueinbus of

Mnyur Uniquolers Liiniied un ibe sundulone rinanunl Siulemenle far we year ended Mnmb 3i, 201,9
Pages on;

Qu-liried Opinion

no in nur npiniou. Except for the possible eiieeis of ibe moierinl webloieoo ducdhed in die ansls rue
Quulified Opi on sectiun above on the Inhievullcnl or die obieeiiiue or the oantml criieria, the
Company bin innininined, in all moiedul "Evert. an adequuie iniemal iiuunclnl mouuu mien wiib
reieience m fimneiul smkmems und such inlemal finnncnil cuntmls WNi ieieiouce io finnncin!
slmmenls weie apemfing edeeniely as ai Mandi ai. 2019, based on me inxeenul oonoul over finnncial
reporting cri|eria nlahlished bydieCompany mnsldrring me essenu'al componenu niinieeuulcounul
uiaied in the Guidancr lime on Audi! oi lnieeuol Finnnuinl Canlmls ovei Fiunncial Repoeiinp issued by
iiie lnsduin orcbonered Aeoouniuuis oilniiin.

ii. We we considued the miedal weakness ideno-aed and repnned ubave in deiennining me nniuee.
Liming, und exieui oi audit mu opplied in mlr audil oi ille smodulnne Financial Sibleinenis ribe

aiinpuny io. uie year ended Mueuli 3i. eoio. and iiie inuieeial weakness dmvfih‘d in ibe Basis fur

Qualified Opinion seciiou above [in unwed unr opinion ml the snndulone financizl Slatlmuits oi
ille Company nud We lune issued 2 qualified opinion on «be Shudalmi: l=iunnolel SLMEIIIelILs ioe the

year ended Mmh 31. 2mg.

For Price Wuimioihe Charlrkd Auuumnuis LLP

Firm Regina-moi. Numben m2754N/N500mfi

MW
Anumg iiiiaudelwal

Plai‘ei-‘nil‘pllrdJnipul Purine:

Dale: May 30. 1019 Mrmbership Numhen 075m



Annzxur: B In independent Andilnn‘ Report
lieierred loin pnmgnph La uf the Independent nuditoo' Reponoieven dnlein the members otMnyur
Uniqunlcw limited on the Stundelone iinnneinl stntements u orend (or the yenr ended Memh 3.. mo

i. in) The Camp-my inninldining pmper reoords showing iuu pnrtiruluis .nelutling quanfilalivr dernils

nnd situation eipruperty, plent end equipment and inlangiblr assets eteepl fur nonaesording oi

eituution oieertnni ms with Ems: eerrying amount nnd net carrying amount of lts. 270 telehs

and Rs. 102 ialtlus. lesptctiwely.

(h) The pmpefly. plant end equipment are physieelly verified by the hlnnngeinenl awarding to n

pheeed pnntreninie dziiyled to eover ell the ireme aver n period ortwu years which. in our flpiniwn.
is reasonable hniing regnrd tn the sin: oitbe Company nnd the nnture orils mete. Pursuant to the

pmgreninie. n pornon of the propeny, plant and equipment has been physieelly verified by the

Munngeinent during the yeer. entept (or tettnin nssets with gross earrying ammlm end not enrrying
alum-Ill oiiis, 27a Lnkhs Ind Rs. 102 inldin, rupmivaly, nntl no material discrkpancirs nave heen

nblickd un suil verificxfion.

(e) Thetitle deeds orimmoveble properties, as disclosed in New 3 e) on property, plant nnd equipmult
lo llie slundulune Finuncinl slakmenh’, are held in the heme onhe Cnnlpany.

u. The physirel verifinuaon of inventory (excluding inlenluries lying with third ponies) have been

ennduoted atrensonahle ntervzlli by the Mnnngetnentduring the year. in iespeot oiinventorylying
wiih third paitiee, theee b e suhsLmLially been mnfirmed by them. The discrepancies norioed on

physical verificatiun oi inventory ns computed to book records were rim meterial.

ni. The Company his noi gmnhed my lonns, seeured or unsecured, to onmpnnies, nrms, limited

Liah‘ n Partnerships or other pnm‘es mvcl'cd in dis reg‘stcr maintained under So.- on lap nflhe

net. Thereinre. the provisinns orclnuse 3(iii).( )tn). Ma) and mum oi the said Order are not

spplieahle to the Company.

iv. in our (lpin' n. and aoeording to the iniorinnrinn end uxplnnafiam given to us, the Complmy has

complied with (he pruv'lsiuns oiSettion mo of the Companies Am. 2013 in rispeol oiinieetnients

mode. The Compnnyhas notgrented eny loam or provided any gnurnntees or seeurily |0 the patties
eoverednndersmionr is; end 185 oitheCoinpnnies Aet, 2ot3,1-nereio.e, the provisions oiclense

3(iv) olthr rnirl Ordrnn thntextentiue um epplirhhle In the Company

v. The Compeny hes not oeerpted nlly deposits innn 1hr puMir wilbin the meaning orsmirins 7g. 74.

75 nnd 7o wflhe Am nnd the Rule- immed there under to the extent nuliried.

ti. rumuanl lo the mlo. nude by lhe CEanl envenimeni uibidja. the Company in required In maintain

toe: teeonte esapecified under Section mam ofthe An in respeei ul’iu pneduels
We hnve bmndly reviewed the more, and ere of the opinion thet. prim. ineie, the prestnihed
oeoonnoe nnd rerorde have been made end mnintnined. We hove not. however. mude e delniled

auminalion nithe ieoords wuh e iiew to determuie whether they nre neenmle or wmplfle.

vii. (I) Mmrdiug to Lhu iniornintinn nod cxplanzfians given to ui nnd lbe remnls or the trampnny
examined by H5, in our opinion. the Cnmpany s genenlly regulnr ln depositing nndisplllzd
slatumn' dues in respect oi employm- slnte insurnnee, income In, pmfessional mx «ml duty of

eusmms though thete has been a slight dolny in a ien c1ws,andis leguier in depositing undisputed
elatutory dues, including pmvidenthind, goods and semee kix nnd other nintennl Smlulory dues.
es npplienhle, with the npproprinta nudioritiuv Also rerer note 40 (Ii) to the sinnnnlone Financial

statements repealing Menogetnenl's nsmsmnlan errtein mom-is .elnting in prnn'l‘lmt fund.



meme a la lndepertdentttndltnm' neport
itetened to in pumprnph i4 otthe independent Audflnn' itepen oleteh dntetothe memhem nanlei- Untquntem
Lmlikd tm the etundniunr filmndnl mlunems hr the yeur ended Mindl 31‘2qu

me 2 at:

lhl According to the 'nt‘ormation and explanations given to us and the records at the Compnny
examined by us. there are nn duet oieulm we servic! 1.1x. duty QIL'Ilimmsi duly orexeite nnd goods
nnd rem-ee tnn which hat-e not bzen deposited on zccoum olnny dispute. The pilm'culnls otdnea

nfinmnm mx und Tettiie Committee am he at March at. new whieh hove not heen depotited on

aeeount nln diapute, me as «client:

Num: of Kuhn-e nf Amunnl Pzriod towhitdt Forum where

the statute due. (in, in mh.) the amount the diepute ie

7

reintee
A

pcnding
lnmme Tux inmtne Tax - Askfllllem year Cammixsimler to!

net ion. (net nfi.l75 pnid 2012-x3 income Tet

undemmext) (Appeals)
Income Tax Income Tax 124.56 Mmmenf year Cummisailiner of

Act. met (nel of25 pnid 2013~i4 income Tm

nnder pmgetl (Appeals)
{Maine Tex lnmme Tax than Memment year Commiminner or

Am. 1961 (net «4.3: paid 2016~17 Imam: Tax

underptvteytl _
(Appeals)

Teniie Textile 7.69 finnneiui ) eat Tm“: C55

Cari-immee Committee Cess 1994~95 to 2002» Appdhle Tribunal

(Cass) Rula. 03

,1975 l
, , 7,

Arrmdine tn the numb orthe ohmpnny examined hy he and the intormntinn end explnnntion
given to nae the Company hm not deinuited in repayment ollnnne (lr horruwlnge to any finnnrlll

insfilulian or hunt or Government ordnrs ta debenture hnidete as at the httinnte sheet date

in nut opinion, and armrding In the inlnnnati..n nnd explunntinna given tn us, except lot 111252.74
ukhs remnininp. un-utl ed as it the year end, the moneys miaed by way «term loans hate been

applied tor the purpose: lot whith they were ohtninrd. The Camp-fly lug nut ruined any mcnzys by
way oi initiui public after nnd htrthet puhlie nfiet (ineludin, debt inatmmmtal. Ammdingly. the

proyieinna nmiante ntixl ol the Urderm thit extent me not nppiitzble tn the Compnny.

it. During the earner of em maminerion oi the bunks and mania ot the Cumpany. enrried out in

acmldnnce with the genemlly accepted auditing prectiem in Inch nnd netetding la the

inlormation nnd explnnotitmt given kn us. ne have neither mnu‘ aemes tiny inetmoe otmaterial

fiaud hy the Cnmpnny or on the Company by in nficcrs nr cmplwyrs. noticed or reported during
the year, nnthnut we heen inlarmed of any sueh case by the Management,

n. The Company-hm pnid/ provid rur umnneeriui remnnernnnn m neeordnnee with the rewrite
nppmvuls mandated by the prey 'ons nismimi :97 read with schedule Vto them.

xxx. The Campnny is not n N|dhl Company and the Mid Rules, and are not npplleultle to it.

Armrdingiy, the pmvlslous ulclnuee alien) unite Utder are not nnplicnhle m the Company.

tin, The Dnmpnnyhne entered into transactions with related partim in compliance with the pmuieinm
prseeiinne 177 nod rat; 0! thenct. The det tttnueh n-Ialed putty tmnsnetinns liavz heen dmeloeed

in the smndeione Finnneinl Stutements he required under lndinn Annountine sundetti (Ind AS)

24, Rzlaud Party maelnanree speeirted undersectinn 133 ottiteltct.

Jul/e The Compnny hm not made any pteferentiti utionnent or priyate platement olehmm or fully or

parfly convertible debamums du rig the yen under review. Accordingly the pmvisinns nlclnnee

gtxiv) a( the Order me not applirnhle to the Compnny,



Annuure a In Indcptndcm mixers kepun
Rufrn'ed m in pnngnph u uflhe marmur-mmrm' Repun ufmn an: n. m members uanyanniquulels
Limited on rm almdnlune 5mm mkmenls In! me, ya. andrd M:n:h_ r. 2mg

Page 3 cl 3

xvr The Company has no! entered into any non cash ansauions with its dixcmn ur ytrsuns

comma with him, Aumdingly, me provisions amuse am) am» Order": not upplicubl: m

the Company.

m: The Cmnpany ix nnl mquilfii m b: registered undrr 5mm" 4va nflhn Resem: Bank nl India Arr,

r934, Acmldinglyr m: pm'uinrrr ol chase 3m) offlle Order an no! lpplicnble lo rhe Companv,

For Price Wuluhausz Chartered Abram-1mm: LLP

Firm Rrgistmfion Number: 012754N/Nsoomb

MW
Mung Khaudelwnl

Hm aitpunl. Jaipur Pam-Aer

Dun: May 3a, zorg Membership Number: 07557:



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDI'I'ORS‘ REPORT

To 1h: Mmbcn nanyun Uniqnnmn limited

Rwum lheuuditnflheClx—ulid-Izd Fmdllmnflfls

Qualified Opinion

i. We ban» undue-l an ucmlllpun 'ng Cuilsulidnla-J Financial Skill-menu nl M in- Uniiiabim Liniiml

{hzreinnfizr Inferred in as [he 'Haldillg Gummy") and n5 subsidiarlts (Holding Company nna its

subsidimw luguUlel Manna n. n the 'Gv‘vlup"), (refer NM: i Lb) hi the nun-bail Cunmlldnltd Financial

Sllnemrms), which canlpl—lsv «lib Cunnnlidatul salanna Sheet in ni Man‘h 3 mg. ind m: Emlsulidalui

Smemenlnn’mfilmld lassfillcludlng cibnrciimprebenaiw anomemhc Conwlidzmd smainnni nfChnnfim’
inEanin and iln- Cungolidnled Shltzmenl “[Cafih Flam {01 (hzyeur fllrn rudedmlld notes in {llnCnxlsc-Iidated

Hnallrilll Statements, including a sumnmrycfslgllfimnl amnnng pouch; and "um a‘phnamry inlannaa‘nn

pmpared lnaed an an.- lvlzvmll madauianinaliar refined |o as on "(hllsalidnled Financial suieinenia'l,

2‘ in our anininn and m me has alani- information and according in iba mplnnnliom given [0 us. awepl [or

[he indelerminnm afizcl nr Ihe nun-n db‘Scfibrd in “w Him: {or annlirinl Opinion sediun heluw, {he

Monsaid Consolidated Fimlncial Smith-lens we Ihe infurmaliun lequilvd by the Cnmpames An, 2mg

(“the Act') in lb: innnnai w unlrz‘d ilnd gm a true and fair vizw in (uniformity with (h: :lccmlllling
prinniples generally nmepmd in lnilia min clunbniidnlzd Ital: a nllain nflh: Gmup as m Mnmh 3i, 2519

and cmlwlidmed inial cumpmhonsiw in in. (mmpnsmg pram and bum cainpnbansnn inmme}.
mllsulidaled changes in Equity and is mnsnlidmed caali ilnwa for the year (hm ended,

main fur Quulified Opinion

3. w: dmw yain anenuon kl min 39 n. the Cnnsrllldaled Financial Slammzms‘ Irgnrding cainplianaa wiib

Pnymelu nm'ngbn An. ms and mini applicnble Inbuur him by nine Homing Cumpa ,

n the absence at

in Eleni nppmni-inia audit evmente due l0 nnnravuilnblllty n( in booking records anb sufficient .lannb.
w: are nnabl. in dun-mine wbaibu the blaming Company i required in pav any nvcrtime wagzs.

Amrlrdlvlgly. we an unable |u canln-n-ni on (he impucl uf me alninsnial an Emplu) a benrfils cxpensr and

mnmlct labnnrclinniaa and MAM! liabililiu included in lln Cllnsulldalsd Financinl Sulemenb,

a. w» continued nnmailii n nnaonlanaa niui iliasnandanis on Auditing (SA. speuified underStCtioll mum
chhz Ack. uni Wipe bilitiu anilai thuxesundanls m Ivnherdabcrilxd in the Au lor's Rgvponv as

for line Andii nhhe Cu 'nlidamd rinani-inl Shllzments , aiinn ni uur rk‘lmrL w: .nn ndewndrnl a( ma

Gmup in mlmrdancp wnb ma zlhical n-qllllflllrmx tha| an rclevnm in our nndii in me Co - idnini

Finnnclal Siaiennau in man in 12ml; bi the mm min inurd by [CM and iln aalmni pnnn an. 0!

lbs Ad. and we hm? fulfilled our n|her mJlica] msponslh es in ntcordnnck niui (has requirtlncnts. We

balm inai iiia aadii evxdenc: we ha»: uhmined and ”w nndn en‘dellce ubtnined by 11m nilinr audilon in

buns r/f ilieii npnm leferrad m in anbpai-nnrnni. i5 iii an om” Malian sefliun below i. snificianl and

nnpmpnain n, provide in linsia ion nlquualified opinion,

I’V'Acv mum-him Uhultm‘n‘dAmmllllllnl; Li .Bmldwg .V'n 14 1h s m I’1l)fiT.TnulL'T' H, DLFCybev-(‘l’ty
(iiimnon - in ma

T’ #9: 11:4) 46211UHH.JI)boumL r .9, [12114h2002u

nammamwaanmn. manna.“ nmnnlnnmnnnm mum m:

an. Winn n min rm, man in, an. Wanna mm banana mull-1mm inn. mam win u! my m u. um nu,

«Hhmmwmzl‘y nilMinimumnannwmn Minna/Minn»n2nWinn-mmannaannaninnnizn Mam
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114th Member: oi Mnyur uniqnnisn Umilcd

moon on nudli onus Cullmlidiilnd nmndul snismsnis

Page 1 ois

KgyAudiiM-nm

5. Exmpl furuie matter dacribcd m 01E Basis (or Qunlirrrd Opiniml mfinn above. we have drier-mood ihai
thro are no nursr key audii runners in be carnmun filed in our ropuri.

Olllu’ lnfol'nun'on

o. m Raiding Conipnn, Board oiiiiisnnis is responsible far do other iniorrnsnon. 'rlis our" inionnuiion
comprises xlir ini'onnn on inoludod in use unnuol mpm’L inn does nni include Lhe Comwlidxlzd Finonolnl
sroisnisnis and our nudimr‘s rspori unison, 11.: nununl ropod is rxpoororl ro be nods lvnilnble in us snsr “I:
don oi iliir auditor‘s rsporr. oin opinion on ins minsolidniod rinsndsl suiornsnu duos uni cave-I dis oilisr
iniorninu'un and we will nor cxpm any (non oi assnmnte candusian rherron. in ounneorion wirli our oudii
onus Cnnsolidnled Financial smieinsnis, our Mponsibility is lo rond the own inronnniion idmn‘fied ohm
when ii hecomrs Available and, in doing so, oonsidsr whether the nlher inionnniion insrsrinuy inmnsismm
wiili the consolidsiod Financial smonirnis or our knowledge nursinsd in dis uudii. or oilimlso uppons (a

bsnininrinlly missl'dled. When ws read die nnnuol rspon. ifwz conclude dis: ilrsrs is u material misrinisinoni
ilnmin. we run inquired in noinniunious il-io rnnnsr lo inoss chargad wilh govtmxnce and (ake npprnpnnio
action us apylicable underm» rslsrnni 1m and Rgnlaficns.

ammo: rfMln-‘cmml and ThmeW with Saver-muses fur are Connolidnlcd
Fimna‘nl Snumnnm

7. Th: Holding umpnny's aoord ol Dircclols is m‘pflnslhle inr in: pmpamfinll .nd pmennfinn oi [In-5e
Cunsnlidllled Financinl Simmons in isnn oi inn requiremems oldie AH dud 5hr . nus and inir View niurs
onnsolidnird iinundsl posiiinn. oonnolidsrsd financial poriornnnrs, cullsuIidaKed ml. llows, am! roomlidnisd

changes in sonny oi the Gmup in accurdanm wiin ins uroouniing vnntiplu gononlly nocoprsd in lndir,
including llrs Amounfing sand-ids specified undnr Sedian 133 orins m. The mptcfive Board ufDirmars
oi ino ooinponiss included in are Gmup am responsible fur .nninisnnnos a! Idequfile accounting words in
:Kml'dallca niil. ihs pmvision: oi an Ad inr safeguarding d-is was or dis Group and ror preventing und

claiming irnuds nod olhu imgularilits: selediun and nppiiminn oiupproprinin renounringpolioidn rnnlriog
judgnlenu sud muss uni nos reasonable nnd pmdsni; nnd the design. implemenlzriun and nuuinionnncs
oisdsqusi. inirrnsl finnnoini mmmL-Jhnl worn opmiing effectiwly {urensunng accuracy md mmplenmm
ufdle nccnunfing mmlds, rslmni in [he premnxinn nnd prmnlntwu onus fimmcial slnlrmems Lhal givs s

true and fair visw and no (no irorn moiorinl Izmem. whzdler due in Frilld or armr, wliioli lisiu been
used fur lhe purpoio oi prawn-radon oirno Com Idzllzd Finnnoiul Stmemznu by ilrs Dikcmr: nuns Holding
Compuny, as nimsnid

a. in prspnr-ing the Cunwlidah’l melk'ml sunrinsnis. the mpsorirr Board or Direcmm oi inc oinrpnnirs
inrludsd in |he Group are responsiblo fnr mos ing xlro nhiliry ui are cinup in onniinns or n going mncem.

disdosing, us appliuhlc, nnnnis rslarsd in going mum and using :1.» going ronnsru busis oimoonn‘ng
nnlrsn ninnngsnisni siilirrinionds In Uquidntetbe Group or In mos npemv‘nns. or has no roolisno nllemu'ive
but In dn Sn.

9. The Rspenivu Board Mnimlols onus compnniss inolndod in dis Group are rospauribls (or overseeing in.
finnnsisl rsporring pmss oiurs szlp.
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in the Matthew OfMllyul Uruquoteis tsnnnml

xenon on nudil oi the Consolidulud Finnucml Statements

Page 3 ut5

Auditor‘sWu for the Audit unite Consolidlletl Financial statements

in.

It.

Our objectives are to (2an reasonable assurance uhrnit whether the Canxolidzled “Mutinl suiternents es s

whnle srelree from material rnisststentent, whether due to (mud or error, and to issue an nnditur's repnn thnt
inrludts our npi an. Renmnnbl: assnrnrice is a high level of nssnrnriee, hut is not n guurnntee that an audit
conducted in uccoidnnee with 5m will HIM“): detect a muteriul m’nstetement when it exists. Minstutemcnts
can arise h-nni truud or error nnd ste unnsideted mnterinl ii, indittdunlly or in the nggregnte. they could

reasonably he Expected to influence the ecounntic dec' ans tit users taken on the basis umtere Cnnsalidaled
Financial Stnternents,

As part at an audit in nccnnlunee with 5M, ne exercise ornt'esstnnnl judgmeltl and rnnintnin nrniessionnl
skepticism throughout the audit. We also:

. identity the users the risks of mnterisl miieslztnnenl oldie Consolidated Finmdal Stakmeulx, whether
due to mind or error. duiglt end perfilrm nndit pmczdums rtspnnsivetn mm: ristn.nnd ohtnn .ndit
etitlenoe thnt i5 sufit-Ienl mid sunrnprinte to pmv-ide u basin tor uur noininn. The risk or not ticketing u

rnnterini mimtutemrm mulling from fmud is higher thun for one muting hum error. as hnnd may
invulv: ccllttsiun. misery, intentimrni omissions, mismpruenuh'ons. or the override niinternnl control.

. Ohmin 2n undumnding otintemul sonnet relemt tn the audit in order to daigl audi| prntrniures that am

nuuiunriate in the eircumsnmes. Under section minim nf the Art, we nn- nlso responsible (or exprBsing
our opiniun on th-tllet the Holding [hmlwly has adenine internsl financial mnlmls with mlmntx to

finnncini ntnterneits in plnce and the noel—sting efiecn-venets ntsneh controls.

. Evuiuute the npprnpristenecsotnmnundng polities nsni nnd the mmblellm ufacmtuttjng estimsten and
related diselnmres made by munngement.

. Onnulude on the spprnprintenas or lltnnagelnenl's use afl‘hego concern basis ufacmufluflg and based on

the nudit evidence ohtninod, whether n material uncertain edsts related to events or mndifiom that my
615! Significant doubt on the nhility of the Gmup to continue as a going concern. if we conclude thut s

material unuertninty ex‘ms, we are rvquirrd tn drnw nttention in cur nnditnr‘s report to the relalcd
disclosures in the Consolldnted Financial stun-menu or. if such disclwsum are inadequate, to modify
our opinion. our conclusions are based nn the nudit etideuce nhtnincd up to the dale nf nur aud'nor's

report. However. future events at conditions may cnuse the Gmup to cease to ennnnue us a gain;
concern.

. minute the insult nmtntinnstrurtnreund mmentchhe onnsolidnled Finunetai Statements. includins
the disclosures, and whether the Consolidmed mnnncinl Statements represent the underlying,
unnsncnons nnd events in a nnnnertlrnt sduetu. lair prerentnlinn.

. ohtnin sufficient nppmpfifile sndrt evidence regarding the financial intnrmstinn of the enlilts or

business aciivifis nithin the Gmnp tn exwus nn opinion (in the Consolrdnzed Finnnc' t Statements.

W2 nre naval-SSH: for the direction. supen-uinn and pen-romance oi the nudit uHhE nnnneiel statements nt

sueh entities ineluded in the Cunmlidnted Financinl stntements nfwhich we are dwindrpcndzmnuflimys.
For the other rnu‘h'es included in the oinvniidsted Finann Statements. whieh time been audilzd by other

snditois. such other nuditois remein mpnnsible inr the direetinn, snpem'sinn nnd oertmnnee orthe
sud‘rrs cnrried cm by them. We rennin solely lupmuible tnrnnr audit opinion.



INDEPENDENT AUDITDRS' REPORT

'l'n mo Munbrm or Moyur Uninunn—rs Limnzd

Rtpon on nudli or the Cunmlidme-I rinundol smmnnnis

me .i ols

12. We :ummnniclte win. (has: cblrgtd wiih guvcnmnw of Lhz Holding Cumpany and such other enlilis
included in dirCousnlidalzd iinnnnol suinrnono ofwhicn oomihe indepmdentnudim's reg-vdjngmmung
nlher mantis, the planned um?! and dining or the will! und sign cam uudii findings, including ony
signinruni daficientiu in inlerna] control “in! wn iduniiry during our nun. .

w: oho [Imvidl [base churgud will. gavemulmz with n minooni that we have cnmplied wilh mlnnni oil-ion

requiremtnu regnrdin 'ndependence, and in wmmunicaievdlh them all IEIJHonsliips und cum matters inui
may reunnlbly be thought In hear on our indepzridencc, mid where appliclhle, [Elan-d snioguunls,

me [he moms cummumuled widi (has: thargad with gwomuncn we ngenninr morn munon dial worn

oi ninsi signifirnnce in ihe ondn oi iho Consolidaicd Final-mill Smtemrms or ”I: cumni ptricd and are

Ihudum the key audii muons. w: dooorihn [hm mullet: in our anililar's upon unless law or roguluiion
precludes public diulnmre about (he matter or whm, in extremely min rimmsmnirs, we determine um u

rnunor shnuld nm ix cummunicmzd in am mu heruusr the ndVEM mnionuonon of doing an would

msnnohly be :‘cpcctzd m onmuigh |he public inioron liennrno ofsuch communiuliun.

otherMom

:5, w: did nul undii Line financial iniorniuiion n! two subsidiaries, whose consolidated finnuoiul inronnuh'on
mini ioiul anion unis. 6.68er3 lakhs nnd nn aswb rim 5% wins us niMnrohgi, 20m. coiol revenue

or IE. x),3|5,74 Llikhs, ioini mmprehrnsivr inoorno (mmpn n; prom ond adlercnmprehcnsive inromo) nl
Rs. 253.21 inhhs und not uni. flows ninouniingin R5. (-l .5532 nun far «he yonr Ended on dis! dine. in

mnsidemd in the Consulidamd financial Summer“: These nonsuliduiui financial infumlflinn huve hem
oudiiod by nlher .uiiiinr, whuse rrpafl has hem inrniohud in us by the Munngorneni, and our opinion on (h:
Consolidated Fhundd mnemonu insoinru it wlatcsln in: iimuunLk und dimlnsuru indudcd in roupm oi
these subsidiaries, and our noon in corms u! subwflion (33 a! Section on or lhc Act including ropon on

other inronniiion insofar as i! rel-um hi "I: iifuresaid subsidiaries L. hm solely on inn n-pon onhe olhzr
audimm cur opinion on the Connolidniod 'nnnnul Smmmenu, and our ropon on who. Legal und

Roguluiory Reqninmcms hninn, in no: modified in rspcri oi m: above nioiiurwiih mrpon to our ruin-urn
on {hr work dnntand Ihe report onh» n|heraudilols.

Repufla‘n Omen-lap] and Wuqkaquimmenu

lb. As [Eq'uimd by Settiull Mam) DfdlEAfl. w report. in the extent applicabk, mm:

(a) We hm wughl and. except far “It: mam! described in ihe Emis fnrQualifiet‘I Opinion secfiun

nbuve. nhininnd ull the inionnun’nn and :xplmafians, which In the bosi oi our knowing: and
licliot worn nmxslry rnr thr purpose.» or our audit I)! the atorcsuid cumalidaied Financial
sniemenu.

(iii in our opinion. mopi fur u-lo indeiorminnie :ficm uliho mumr dewribed in the Basis for
Qualifird Opinion .izciinn Ibove. proper book! arm-mum us miniml by law rolan’ng In

prepnruriou nflhe utnmid Comlidxlad Financial Smirmtnrs no»! been kept an far a ii

aypelru {mm mlrexannnatian ominse book and an ropon omio uihermldimrs.

(r) Th: Consolidnind nulonce shtfl, inn Consnlrdoiod Slnlemem af Pmfil und hm (including
Other Comprehensive lnmmn), Cnnmlidalrd scaiemoni of Changes in El] and Lhe
Consoliduind suinrnnni of Cosh Flaws douli win-l by ihin Repon are m ugmomeui Wilh Lh:
inlevuni banks of dream“ nnil itrords mainmined for the purpose or pmpurnn'on of in:
Consolidnied Financial Slalenmnm



mnrymzxrwnrmm' upon

in me Membeis or Mnyur iioiqnoieo. umized

Rlpon on ludiloflh: Consondmed nmneini Slnlemulis

me 5 via

(a) In ouropinion. meoi [or me indelzrminale effect nmie inaner dra'nbed in the Kiwis in-

aniifiod Opinion eociion above. me nforesmd Cunsalidnlnd Finnncinl smeioenis oonioiy wiui

mo Accounting Sundznis :pcdfizd under Section :33 mm m.

(e) on the baoioorme women momenmiono remind iron the dieeoioon nflhellolding Company
onoo March 31.2alglnken on record hyme Bond omneeio-s orme Homing Compeny. oone

omie fixation of die Hulding Company is disqullified as on Mniei-i 3i. 2019 from being
oppoinied a: o dimeior in (arms nVSecfion 164(2) nmie Act

(0 wizh rzspea to mainlzmm'e of accounts nnd miier minus themwith, wferznce is made to on!

comma]! in par-graph 16 (b) above,

1g.) win. mpeei m ihe odeoooi-y nl iniemai finnneini cnmmls with whom to eunsoixdnied

finmdnl nmemenu of me Hulding Camplny and [he ooonnng efieoiiveness at such commls.
reler In mu' eeonme oeoon in ‘Annevxurk A“. There are no subsidiariuz inwepomeo in India.

in) wmi mom la the alher innuein io h: ineindeo in me Anditur's Repon in zL'mrdiuice win.

Rnie i. uf the Cnmpamn (Audi! and Auditor's) Ruin, 2014, in our upiniun and io one besi o1

our infumwlinn nno according In the explannkinm givm lo us:

i. The Comulidntzd iiooneioi smeinenis disclos: me iinpm, if :Iny. ofpending litigmiom
on «he mnsofidmed iionneini ooeiiion oi the mono

, Refer Nine on in me Consolidoioo

Finanoioi summon.

ii. The Group dug nn| have den'valive cuntrncu and in respEd aroiheriang-iemi com-m:

iiiere one no woman: vainsennble limes ls ax Much 3i, 1mg.

Time has been no delay in ononiming ninounn. reqnind io he hunsfemd, io iiie Lnnoior

Mmiino and Pmmniun Fund by me fielding Cumpuny during me year ended Mnmh 3.,

2m.

iv. Ton mpurfing on disclosures mlnflngm soeeiried iinnkNoieeie notapplimblelolhe Group
fivrlhe yenoendod March $.10“).

Fur Price Wntei-hm-se chnnemi Acooumnms LLP

Firm Registration Number: 012754N/N500Dl6

MW
Anumg Knondeiwoi

niepnea, Jaipur I'zmler

May 30. 2mg Memhziship Number: 127357:



Annexm-e Am IndzprndzrnAudimn‘ Report

Rukrmd m in panamnh l6 (5) oflhe independent Anditms' Report ufevzn date tn tire menahers er

Mllym Uniaueteis Limited on the consolidated financial statementa for the year ended Marni-l in. am

Page i at a

Report an the lntemnl Fin-tidal Contlols with "Jenna: m Errand-l enter-tent: under

chm (i) ofsuh—secfinn 3 ntSectinn m nflh: Act

i. in wniunttiun wttli our audit at the Co nlldattal Fix-l eial Statements oi Mayur Uniauatera
iirnitsd (hereinatter interred in an the “flaming Cnmpnny") and its nuhsidinria (Hnldin‘ Campany
and IIS subsidiaries tugetner Mensa in at the “Gawain, (refer Nate i (hi to the attached
Causalidated Financial Statements) as at and la! the year ended March 3‘. acid, we hare audited
theiruernal linaaeral collzmls with reieranet in ihe eunsnlidated linaneirlnlaienrents aithe Holding
CampmnyaThER are nusuhsidiaiiea inrarpnrated in lndia.

Mun-gement'n Ruponaihiljly {or Intern-l financial Central!

2. The Baal-d nr Direcmni aithe Holding Campany are responsible for asiahiisiiina and niainla ing
internal financial ronmlls hascd an rhe internal comm] aver financlal reporting criteria mmblished

hy the Halding Company eanaideiing the awemml eunipanentr or internal comm! stated in ihe

Guidanc: Nme on And“ of Internal Flnancill Conlmls Over Financial Reporting issul'd by the

institute nl chartered namuntants of india (ICAI). These rasaansihilitirs include the de gn,

implemenialinn and inaintenanee cl adequate internal finan al ennrrnls that were operating
eiteetiueiy {at ensuring the urdcrly and enisientcandurt aiita b m 'ncluding adheranae tn the

Halding Cnmyal-ly‘s policies, the :ufzguurding at its ms, the preaentian and detectiun oiinauda

and errors. the neauraay and completenes aithe nccimnfing regards, and the tirnely preparatinn at

relinhl: iinaneinl ini'urrnatiuu, as required under the An.

Auditore' neapanaih ty

3. Our mspvngibiflty is in express an apinian on the Holding sarnaany's internal finaneial eantrnla

with reieience ta finanrinl ninteinents haaed an our audit. We eantluated nut audit in awarrlnnte

Wllh lhe Gnidanre Nate an Audxl ni internal Financial Oummls Over Financial Reporting (the
-nuidnnee Nuk’) issued by the [CA] and the Sundnrds on Auditing deerned ta hepreserihed under

Seedan real in) at the Campanies An, 2013. in the extent applicnbk ta an audit ai internal finnnriztl

manula, hath applicable in an an it aiinternal linnncial cnnlrnb and both issued by the [CAL Those

Standards and flu- nuul re Nata require that we mmply with emit-ill regain-menu and plan mil

perform the min In uhuin reaannahle assurance atarut whether adequate internal nnaneial comm):

with rerereaee In financial statements was established and maintained and iisuth mmmls openhsd
ufiactiwly in au mIIIanJ rnuaum.

as Our Mum invnlm performing prneedurus lo cbuil-l audit evidence alinni the adequacy at the

internal final-lain] eantruls system with reitrente to financial statementn and their apznfing
zfiwtivcncss.0ur audit ufinlz-rnal iinanaiai eantrnltwitli reierentete financinlsmrmentsincluded

uhtai mg an undennanding ni internal financial controls with raiernnea to financial statements,

amsmg the risk that a material weakness exists and tearing and Evaluating the design and

npemfl'ng mmivanras at internal comm] hasad nu the aaeeaaed risk The pruerdu selenntl

depend on the auditnr's judgement, ineladingtlie awwmem aithe risks at material misstatement

nf the linnneial statements, whether due in finud Dru-ml.

5 we belieiiz that the audit evidenea we have ahtnined it sufficient and appropriate tn provide : hnsia

rtn- uur qualified npininn an the Halding Company's internal rinanrinl enntinls ayatenr with .eierenae

tn tinaneial siniemens,



AnnexureA bu independenr Auditon’ xenon

lzcierred in in paragraph |6 (g) airbelndepeadenmudiinn' Regan nfeven dare m the members af

MayllrUniquatenl inniird an rbe causalidmed hnancial aiaramems inr Lire year ended March 31. 2mg
Page 2 ai 3

Meaning nl‘ Intern-l Fimncill Control: with reference In fin-nri-I statements

a. A camp“ imernni finnncia] irrninrls wiib rei'erence in financial flan-men! a a plums designed
ro provide reasonable nauranoa regarding the reliabiliry oi financial reponing and rhe pivpmfion
orsnanrial siaiemenrr inr menial purpom in aarordaaae with genzmlly acoeaied aecnaming
nrinciplea. n company's inleraal finun al annuals wiLh rrierenoe io iiaaaciul bummer“: inoludn
lhosa pfl Inns and procedures mar lal permin in die nninienanre arreoords than. in reasonable

derail, -curairly d iairly reaecr ilie :ranaanioas and disposliinns oi ihe users at lire company;
(2) provide rumaable anuranceibam-unsaciiuns are recorded as necmxry ra nerrnii preparmian
at financial narcrnams ia aecardanee wich generally acceplzd aeoouming pdncinler. and :bar

receipls and expendinrea onhe company are being made nnlr in ncwldnnce wiLh auurorisaliana ai

managemeni and direcion ui ure Cumpnnv and i provide reasonable mural-ice regarding
prevenb‘na ur nmely deieczion of unauihoriaed iii-unis on use, or dlapaailina arihc carapaay'r
mars zbai could have a malarial eiiecron rlae finaaeial aiarernems.

luhemnl rnruiiona annienul fimndll Dunn-Ola with reference to financial
mininnnu

7. Bcczlls: oi die inherem limiiaiiona nf imar-aal finimdal errmrnlr wiili rerereace in financial
alaiemeala inaludrng uie noasi ily oicolluaiaa or ‘nnprapcr rnanagemeai override oi oonrrals.
malarial milshlcmems due in crrnr nr iraud may at r and nor be donned. Aim, pmieniuna uhny
zvlllualiull oiilre imenial anaaoral wnh-uls with micrence in financial sniernems [n Eunice periods
are subjeci in rlie riak ural llaa lnloraal ananaral aanirulr wiib reierenreia iiaancial siarearcais may
hscome inadequaie because oi abangas in auadirroas. at that ilre degree oi campfiance wirb ibe

nolie s or pmn‘dum any deierinrare.

Basia for Qualified Opinion

noonrding In ibe inrurnrarrnn and explanalinns given to us and based on our anilii. Lire iollawing
naierial wukness bar been idamiiied wirlr reapen rd udzquncy and iberaiure operanng
enenlreness aiinierrnl financial wnmls sysnni wirh roiereaoe id linaac-ial aralenrems as an March

31,2019:

The Holding Company did rrai have an appmprinle aneudanoe recording aynern Io annuie and

mainiain saifidemdolails includingdme winked by is own as well incamranual workels lo ensure

compliance wiur llae Payment iii wign Act, 1936 and orbcr npplicabl: labour laws wiib reaped to

payment 0! any averb'nre wages, 'nair cauld puiemi 1y asruh in main-ial impact an emplayee
benenu capense and cannaci labour charges and relaicd liubil "chided in rbe Comolidnad

Financial smeanan. Also mfer Nora 3a m ibe Consolidmed Financial suiemenls.

g. A‘mnterial weakness' is . deficieney, or a curdhinuiinn ai‘del‘rneaziea, in inlernal financial conuol

m‘dr lvlmnc: in financial siaienaenis. surll ihal chm is a munnahle msslhilliy mm a main-rial

missmlemrm nfdln mmpany‘s annual or inici-irn financial slnicrnenls will nu! he prevenled Dr

detected an a iimely‘naais.
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Financial Suxemenls for ma yea-I1 andud Mulch 31‘2““;
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MAYUR UNIQUOTERS LIMITED

CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF

UNPUBLISHED PRICE SENSITIVE INFORMATION
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A.

ill

lnrradnnion

The Sernnries and Exchange aoard of India (“SEEI”) yide its Nonfimion dared )anualy 15,

2015, had issued Ihe SEBI (Prahlbltian oi Insider trading) heguiarlons, 2015 ("SEN PIT

liegulailon”) and ldrlher amended rhe same yide IE nairficanon dared December 31, ZDIE

Issued Ihe SEBI [th‘IbIKlorI ol Insider trading) iAmendrnenII Regulatinns, 201:, u put In place
a code oi Plasma; and anedures lor lair disclosure ol unpublished price sensitive

iniormalron. As per reguialinn a cl me SEEK PIT Rzgulallon requires the aoard ol Dlrecmrs of

every listed company m lonndlale a code of pranices and procedures ior fair dlsclnsum or

unpublished price sensiriye rnlormarien and publish on Rs oliiclal wehsire. In the zhoye

contexk, Ihe Board of Direnors of Mayur Umqumers d [the “companfl has lorrndlaxed

Ilns Cade and aparoyed Ihe same ar ils meenng held on May 30,2019.

Pmmpt disclosure of price sensitive inlarmalion

Disciosure ol Unpublished Prlu SensInye Inlonnaiion (mm as defined under Ihe SEBI PIT

Regulallan would he done prunindy when credible and concrere Inlormahon Is available for

makingrhesame generally available.

"1: Company WI“ endeayonr Io make nniierm and universal dissa
'

n ol UPSI and will

ayaId making seleanye disclosure once Ihe Inlarmaiion is ready to he made generally available

Malerial eyenis Will he disseminated as mandated by ihe stock exahanges In hegdiauon an ol

rhe seannnes and Exahange aoard cl India (Usfing ohiigarions and Disclosule heonirernms)

hegnlaliens, 2015 ("SEBI LODR Regulallons”) as amended lrarn ume to llme

In case Ihere has been any inslance oi Inadyeneniiy maklng a selecuye disclosure ol UPSI, rhen

me inlorrnaiion wnl be promony disseminated eimer in Ihe lonn ol nmlflcatiun lo the sleek

exchanges, press releases or upload ol infannalidn on me websile nf rhe Camaany save and

excear distlnsures made as menhoned below

UPS! handIing will he on a need (a klmw basis only for leg imale purposes as denerrnlned hy I5

paiicy in [his regard or perlormance ol dunes In discharge of legal oblisallnns.
iha ormailon released lo Ihe srock exchanges will also he placed on the wehsiie af Ihe

Company for Imuravmg lnvslor access losush public annauncemelm

overseeing and cnvrdillafing disclosure

lhe Managing Direnor /ch.el rinancIaI emcer/ Company Secrexary ul Ihe Cnmpanv he rhe

chiel Ihyeslor relahons ornaer ("no“) u: deal wnn dissamlnaridn of Inlarrnarion and disclosure

nlUPSl

The (IL) shaII be responsible lor ensuring mat Iha Company complies wnh mminuuus distlosure

requirements overseeing and coordinanne dlszlosure el UPSI w srock exzhanges. analysls,
shareholders and media, and edmaung slaw on disriosnre aoIIcies and prooedure
InlarI-nanen disdmufE/dlsszminakmn may normally be approved In advance byflie cIo

II Inlormarien is aceidenraliy disclosed wahout prior annreyal, rhe DEVSDII responslhle miv

.nlerm me no Immediauly, even "the inlarmalmn is not considered price senshiye.

Responding m marker rumours

Any queries or reddesis tor yerincanon oi market rumours hy the sunk Exchanges should he

1urwilded immedrarely Ia rhe clo, who shall decide on the response/clarificanon.



F.

F.

iii

lrl

Employees or she company should nor respond Ia enoulnes horn lhe siock exchanges, «he

medla or ochers unless aulhorised (a do so by lhe C10"

The clu shall decide whecher a public announcemenr 15 necessary for ueriiying or denying
rumours and men make lhe disclosure

The company will, sublen m nondisclosure obllgaluons. aim lo oroylde aooroonaxe and lair

Iespunse m lhe oueries on news repons and requescs for yerilicalion oi markec rumours by

regularory auchornles

As a general pracrice. if lhe rumour appears in a responsible media channel which has

reasonably wide audience and rumour can have macerlal impan on priclng of Securities, rhen

rne Company would lmmedlately make a proper announcemenr ro present che correcr ooslbon

rimely Repuning 0! main: changes in shareholdings

Disclosure or shareholdings by maior shareholders and dlsclosuve ol changes in ownership as

pmvided under any Regulallons made under "‘2 Sam 5 and Exchange Board of lndla An,

1992 and IheSEBI LDDR Ragulafluns shall he made in it elv and adequate manner,

Dissemination oi Price Sens iye Informztlon with special reierence m analyns and

insllcurional inyescors

The gurdellnes glven hereunder shall be iollowed while dealing wlrh analysu and lnsclrurlonal

lnvesrb
‘

only generally ayarlable. publlc .nlorrnalion should be prouided la analysts/research persons.

ln order m auold mlscuolina or misrepreseniarion, lc is desirable char ac leasr cwo

represencalwes ofche company are presenl a: meerines wim analysis. brokers or lnstilullanll

lnyeslors and lhe discussion should prelerably be recorded.

Sufflc m care should be exercised while dealing wim analysls' que ns mac raise issues

om de rhe lnlended scooe ol discussion, Unanriclbaled ouesrlons may be taken on notice and a

considered response eryen Iarer. UPSl should nor be disclosed to analysts in response lo such

auesnons before such lnlmmaflun becomes generally au

Medium af disseminalion

Disseminabon or iniormacinn may be done chrough various media so as m achieve maximum

reach and quick dlssemlnallun, which wI include press release, rillngs wlm 325d excl-lanes,
dissemination on websne exc,

(It) shall ensure lhal disclosure la siock exchanges is made liramblly,

Company may also lacillrace disclosure rhrough rhe use ol us dadlcaKEd lnrerner websrle.

Company's websice may prouide a means or giving invzsmv; a direcz access co analysr briefing

rnaconal, sign' (2m background lnlormacion and ques‘inns Ranswem

the inlcrrrna n tried by me company wllh the stock exchanges under mnllnuous disclosure

requrrernenls may be made available on she Campngs webslle.

Mainkenance cl 3 snuclured database

Yhe chiei financlal unrcer shall be responsible m maimam a slruzlured lal dztahasa chuck

Persons or en 'des as ihe case may be wilh whom UPS! is shared (or Ieglrlrnale purposes ilanE
wiih Permanent Accounr Number or any olher Idenurrer authorized by law where PAN ls nor

ayallable and such Elmer lnlorrnallon as may be prescribed from me n: Klme, conlarnmg the

derarb as mqurred under rhe SEE! Plr Regulatinns and lunher ensure mil such database is

rnaincained wim adequaie lmernal conlrols and checks such as Kim: stamping and audll nails co

ensure non-camperlne oi (he same.



L Policy for deletmimtion oi "Legitimate Purposes"
L The ‘ngillmam purpose shall include sharing oi unpupiished pnee sensiriu iniormao'on in me

aminirv eourse oi husmess hy an insider will: panners, eoilaporacdrs, ienders. :ustomavsr

suppliers, marzhanl pankers, legal advrsurs, audirors, insolvency proiessionais or orher aduisprs

or censuiranrs, prouided am such sharing has nor been carried cu! m euade or cirulmvem rhe

prahihiridns oflhe Regulations.
ri Any person in receipr oi unpubiisned price sensiriue infurmaliuri pursuant re a ‘iegirimare

purpose” shall he cansidered an “Infidel" (or purposes oi mesa regulacions and due noiioe shall

be given io such persons in maintain conndenriziny of such unpublished prlce se ve

inidrmarlon in compliance wirh rhese reguiocions.
HPSi shall be handled within me Campany on a neeorcurknow basis, and cne same should be

disciuszd only xo chose who need such iniorrnanon to discharge lhzlr dunes or legal obiiparions

py vinue onheir respective role and iuncripn, whose possessidn of such iniormarion wiii nor

give use m a coniiin oi rnreresr or appearance uf misuse of such inionnaridn. All insiders shali

adhere ro cne :undifions or shin coniideniraiiry and shall nok share any uPsl 91:2pr me

aioresaia purposes

Na person shall procure ironi dr cause me communiea n by any dcroi unpublished price
sensliiye inrdnnarion. reiaring re a company or seeurnres iisred, except in iunherance oi

leenimaie purposes. perrprniance nfdinies or discharge oi legal ohligalions,

The Fair Disclosure Code rs suhjzn I0 reyrew/ amends py rhe Board or Direnors as and when

deemed necessary


