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PUBLIC ANNOURCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

EQUITY SHARES CF MAYUR UNIQUOTERS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER

UNDER THE SECURITEES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, A5

AMENDED,

This Public Announcemenk {the “Public Announcement”) is being made pursuant to the provisions of Regulation 7{i) of

the Securities and Exchange Board of India (Buy-Back of Securiies) Regulations, 2018 {the “Buyback Regulations™),

including ary amendments, stetutory modfication(s) or re-enactment(s) for the time being inferce and contains the disclosures
as specified in Schedule 1| to 1he Buy-Back Regulations read with Schedule | of the Buyback Regulations.

CASH OFFER FOR BUYBACK OF UP TO 7,50,000 {SEVEN LAKH RFTY THOUSAND ONLY)} FULLY PAID P EQUITY

SHARES OF MAYUR UNIQUOTERS LIMITED {"THE COMPANY™} OF FACE VALUE OF RS, ¥-(RUPEES FIVE) EACH

{(*EQINTY SHARES™) AT A PRICE OF RS. 400+ (RUPEES FOUR HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE

DNA PROPCRTIONATE BASIS THROUGH THE TENDER OFFER ROUTE

1 DETAILS OF THE BUYBACK

11 The Board of Directors of Mayur Uniquoters Limited (the board of directors of he Company hereinafter refered to 65
the “Board”, which expression includes any committee constituted and aulhorized by the Beard to exercise its
powers), at iis meeting held on November 10, 2020 (%he “Board Meeting”), pursuant to the provisions of Article 83
of Articles of Association of the Company, Section 68, 68 and 70 and all other applicable provisions, £ any, of the
Companies Act, 2013, as amended {the “Companiss Act”), the Companies {Share Capital and Debentures} Rules,
2014, the Companies [Management and Adminksiration) Rules, 2014, o the extent applicable, the Securiiles and
Exchange Boerd of India (Listing Obligations and Disclosure Requirements) Regulabons, 2015 (the “Listing
Regulations™), and in comphance with he Buyback Reguiations and subject to such approvals of statutory, reguistory
orgovernmental authonties as may be reguired under applicable laws, approved the buyback by the Comgany ofup
t'7.50,000 {Seven Lakh Fifty Thousand Only} Fully Paid-up Equily Shares of face value of Rs. 5 sach (repressnting
w0 1.65 % of fhe total numbes of Equity Shares In the total paid-up Equity Share Caphal of the Compeny) at a price
ol Rs. 400v- {Rupees Four Hundred Only) per Equity Shere {“Buryback Price”) payable in cash for an aggrepaie
amount of up to Rs. 30,00,00,00%- (Hupees Thirty Grores Only) (“Buyback Stze™), which represants 5.13% and
5.12% of the aggregate of the paid-up Equity Share Capital and Free Reserves as per the |atest pudited standelone
and consalidated fnancial statements of the Company as at March 31, 2020 raspectively (which is within the stabsory
limits of 10% (Ten percent) of the aggregate of the paid-up Equity Share capital and free reserves under the Board
approval route as per the provisions of the Companies Act), on a proportionate basis through the “ender ofler” route
as prescrbed undar the Buyback Regulations, from all of the sharaholders of the Compary who hold Equity Shares
as on November 25, 2020 (the “Record Dale”).

12  The Buyback Size does not Inciude expenses Incumed or to be incurred tor the buyback such as Securitles and
Exchange Board of India (SEBI) fees, Stock Exchange(s) fees, atMsorylegal fees, public announcement publcation
axpenses, printing and dispaich sxpenses, brokerage, appiicable taxes imer alia including buybeck taxes, securites
transaction kax, gocds and ssrvices tax, stamp duty and other incidental and related expenses (*Transactlon
Cosl).

13  The Buyback is subjeci lo receipt ol approvals, permissions, sanclions and examptions as may be necessary and
subject o such condilions and modifications, if any, as may be preseribed or imposed by statutory, regulatary of
govemmantal authorities as may be required under applicable laws, including but not imited to the Securities and
Exchange Board of India, National Siock Exchange of India Lid ("NSE) and the BSE Limited ("BSE) {BSE and NSE
are hareinshier topether referred as the “S1ock Exchanges’) whers the Equily Shares of he Company ere listed.

14 The Equity Shares of the Company are listed on the Stock Exchanges. The Buyback shall be undertaken ona
proportionate basis from the equity shareholders of the Company as on a record date (“Eligible Shareholders™)
through the tender ofter process prescribed under Regulation 4{iv}{a) of the Buyback Ragulations. Additicnally, the
Buyback shall be, subject to applicable laws, Implementad by tandering of Equiy Shares by ENgible Shareholders
and settlement of the same through the stock exchange mechanism as netified by SEB! vide circular CIR/CFTY
POLICYCELL/1/2015 diated Aprl 13, 2015 a5 erended via SEB| Creular CFOYDCR2/CIRVP/2018/131 deter Dacamber
8, 2016, including any further amendmens thereof (“SEBI Clrculars™).

15  The Buyback from Eligible Shareholders who are persons resident olside Indig, including the forsign institutional
invesiorsAoreign portfolic investors, overseas comorals bodies. non-residert Inians, eic., shall be subject o such
approvals if, and to the extent necessary or required from the concemed authoerities including appravals from the
Resaive Bank of India under tha Foreign Exchange Managemsn Act, 1999, as amendad and the rules, requlatiors
framed thereunder, if any and such approvais shall be required lo be taken by such nonesident Indian shareholders.

18  Participation in the Buyback by Eligible Sharehoklers may Ingger tax implications in India and in their country of
residence. The transaciion of Buyback would ats0 ba chargaable to securties ransaction tax in India. indue course,
Eligible Sharehciders will receive a letter of offer, which wil contain a more detalled note on taxation. However, in
wview of the parbicularized nature of tax consequences, the Eligibie Sharehoklers are advised ko consult Iheir own legal,
financial and tax advisors prior to participaling in the Buyback.

1.7 Arcopyolthis Public Announcement is available on the website of the Company at www mayuruniquoers.com and
s expecied 1o be avallable on the webstts of the SEBI al www.sebl gov.in during ihe period of Buyback and on the
webste of the Stock Exchanges at www.bssindia.com and www.nseindia.com, respeciively.

2 NECESSITY FOR BUY-BACK

21 TheBuyback Is being underaken by the Company to retum surplus funds to the Equity sharehokders, which are over
and above jts ordinary capital requiremants and in excess of ary current invesiment plans, in an expedient, effective
and cosl efiicient manner. The Buyback is being undsriaken for the following reasons:

[0) The Buyback will help the Company to distribute surplus cash to its sharehoiders holding Equity Shares broadly in
proporiion ko their shareholding, theraby, snhancing the averall retum to shansholders;

{i)  TheBuyback, which s being implemenied through the tender offer route as prescribed under the Buyback Reguiations,
would involve allocation of numbar of Equity Shares as per their sntilement or 153% of the number of Equity Shares
to be boughtt back whichewer is higher, resarved for the smail sharehoidava. The Company beleves that this reservation
for small sharehoiders would benefit a large number of public shareholders, who would get classKled as ‘small
shareholdar 83 per Regulation 2(T)(n) ef the SEBI Buyback Reguiations,

(i) The Buyback would heipinimproving financial ralios like samings per share and return on Equity, by reducing the
Equity base of the Company, Iaading te increase in jong tem value for sharsholders; and

(M TheBuyback gives the Eligible Sharsholdars the cholca 1o elher parficipate in the Buyback and recelve cash In lieu
of their Equity Sheres which are acoapted under the Buyback or nol Lo pasticipate in the Buyback and get & resultant
increase in their percentage sharsholding in the Company post the Buybeck, without additional investment.

2 MAXIMUMAMOUNT REQUIRED FOR THE BLYBACK AND TS PERCENTAGE OF THE TOTAL PAID UP CAPTTAL
AND FREE RESERVES AND SOURCE CF RUNDS FROM WHICH BUYBACK WOULD BE FAINANCED

a1 The maximum amourt required for Buyback v | not axceed Rs. 30,00,00,000" {Rupees Thirty Crores Only), exchuding
Transaction Cost.

32 Themadmum amount mentioned aforesaidis 5.13% and 5.12% of ihe aggregate of the total paid-up equity sham
capital and free reserves as per the lates! audited standalone and consclidated financlal statements of the Compary
aa at March 31, 2020 respactively (baing 1ha lalest audited financial stalements available as on the date of Board
Meeting recommending the proposal of the Buyback), which is within the statutory limils ol 10% (Ten percent) ol the
agpregats of the paid-up Equity Share capital end Iree reserves under the Board epproval route a5 per the provisions
ofthe Companies Act.

33  Thetunds for the impismentation of the Buyback will be sourced out of Company's cumant surplus and/or current
balances of cash and cash aguivalants and ofher cument investrants and/ of Intsmal accruals of tha Company and
forms part of the Iree reserves ol the Company (including secumies premium account) and/or such ciher sourca(s) as
may be permitted by the Buyback Regulations or the Compenies AQl.

34 Thelunds borrowed, if anry, from banks and financial institions will net be used for he Buyback.

MAXIMUN PRICE AT WHICH THE EQUITY BHARES ARE PROPOSED TC BE BOUGHT BACK AND BASIS OF

ARRIVING AT THE BUY-BACK PRICE

41  TheEquity Shares of the Gompany are proposed to bought back at a Price of Rs. 400/ {Rupees Four Hundred Only)
per Equity Share.

42  TheBuyback Price of Rs.400/- ([Rupees Four Hundred Only) per Equity Shara has been amived atafter considering
various fectors such as Inciuding, but not imited ko, the trends In the volume weighted verage prices of the Equity
Sharas of the Compeny on the Siock Exchangas, tha net worth of he company, pros aamings ratio and impat on other
financial parameters and the possible impact of buyback on the eamings per share.

43  The Buyback Price represams a.

i. Prranium of 53.93% and 53.76% over the volume weighted averape markat price of the Equity Shares on BSE and
NSE, respectively, during 1he three months preceding November (2, 2020, being the date ofimlimetion to the Stock
Exchanges for the board meeting to consider the propesal of the Buyback {" Intimation Date”).

ii. Premium of B8.43% and 68.07% over e volume weightsd average market prica of ths Equity Shares on BSE and
NSE. respectively, dusing the two weeks precaring the Inimation Date.

iil. Premium of 59.87% and 59.94% aver the cloging price of the Equity Share on BSE antd NSE, respectively, as on the
Intimation Dats.

Iv. Premium of 208.79% and 214.03% of the Company's book value per Equity Share of R3. 125,54~ and Ra. 127 38/~
respectively, pre Buyback, on the Standalone and Consolidaied audited financial statements of the Comparny as at
March 31, 2020.

44  Thedosing market price of the Equity Shares as on the Intimation Date was Rs. 250.06/- on the BSE and Rs. 25010 on
NSE, rospectivaly.

5 MAXIMUM NUMBES OF EQINTY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposss to Buybeck up to 7,50,000 {Seven Lakh Fitty Thousand Only) Equity Sharss of the Company,
representing 1.55% cf the ital number of Equity Sharesin he tolal paid-up equity capial of the Company from the equity
shareholders of ihe Company as on ihe Record Dette, foran amount not exceeding Rs. 30,00,00,000/- (Rupees Thirty
Crores Only).

8 DETAILS OF PROMGTERS’ SHAREROLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

81  The aggragate sharaholding of the {8) promoter and promotar group of the Gompany (‘Promolar and Promotar
Group ) and parsons n control, (b) directors of companies which are a part of the Promoter and Promoter Group, and
(cydreciors and key managerial personnel of the Compeny a3 on the date of the Board Meeting L.e. November 10, 2020

S

are as follows:
0] Aggregate sharsholding of the Prometer and Promoter Group and persons who are in conirol:
Sr. No | Nama ol Shanaholder Number of Equity Shares held % of Sharohnlding

1. Suresh Kumar Poddar 1,54,00,163 3398
2 Manav Poddar 7133449 1574
3 Suresh Kumar Poddar & Sons HUF 3044807 6.72
4 Puja Poddar 7,06 871 158
5. Kiran Poddar 654243 144
6. Arun Kumar Bagaria 5,36 884 1.18
7 Dolly Bagarin 38782 0.6

Total 27,6738 61.48

(il Aqgregate shareholdng of the diractors of companies which ar g part of the Frometer and Promorer Group:
The Company does nol have any Promoter which ane companies of corporate entities.
(i)  Noneotthe Directors or Key Managerial Personnel of the Company hokds any Equity Shares in the Comgany except

for the following:
Br. No| Name Dasignation Number ol %ol
Equity Sharaa|Sharsholding
held
1. Suresh Kumar Poddar Chairman and 1.54,00,183 3398
Managing Director & CEQ

2 Arun Kurnar Ragania Whole-time Director 539,884 119
Total 1,5840,047 B817

(v}  NoEoy Shares of the Company have been purchased! sold by eny of the Promdter(s)/ members of the Promoters
Group, ard persons in control ol the Company and the Directors and KMP of the Company during the peried of six
months preceding the tate of Board Meeting i e November 10, 2020.
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(i)

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN BUYBACK

In berms of the Buyback Begulations, under the Tender Offer Route, the promoters and promoter group and persons n
control of lhe Company have Lhe option 1o participats in 1he Buyback In Ihis regard, Ihe Promoters havs expressed
thelr Imention vide thek letters dated Nevember 10, 2020 1o participate In the Buyback end otier up 10 an aggregale
maximum nurrber of 34,00,000 Equity Sheres or such lower nurmber of Equity Sharee as required in compliance with
the Buyback Requlations/ erms of the Buyback.

Please see below the maximum number of Equity Shares proposed 1o be tandered by each ol the Fromater and
Pyomoter Group as well as persons control of the Company:

8r, No| Name of tha Promoter and Promoter Group Waximum Numbies of
Exuilty Shares Intended to be tendered

1. | SureshKumarPoddar 10,00,000
2 | ManavPoddy 10,00,000
3 | SureshKumarPoddar & Sons HUF 10,00,000
4. | PuaPoddar 1,00,000
5 | KranPodda 1,00,000
6 | AnnKumarBagara 100,000
7. | DolyBagara 100,000

Total 34,00,000

Tha Buyback will not rasult in any banafil to Promoter and Promater Group or any directors of the Comparty except
tothe extent of the cash consideration received by them from the Company pursuant io their regpective participation
inthe Buyback in their capacity as equity shareholders of the Comparty, and the change in their sharehokling as per
the response received in the Buyback, as a result of the extinguishment af Equity Shares which will lead to reduction
Inthe Equity Share Caphtal of the Company past Buyback.

Pursuant o the Buyback and depending on tha raspense 1 tha Buyback, the voling rights of the members of the
promoeter and promoter group in the Company may increase or decrease from their existing sharehoiding in the iotal
equity caprtal and voling rights of the Company. Pursuant o the completion ol the Buyback, the public sharehakding
of the Compasty shall not fall below the minimum level required as per Reguialion 38 of e Securiiles and Exchange
Board of India {Listing Obligations and Disciosure Aequirements) Regulations, 2015 ("Listing Reguletiong”), a5
amended, Any change involing rigits of the Promater and Promoler Group of the Company pursuant o compietion of
Buyback will not result in any change in control over the Campany.

The details of #e date and price ol acquislion of he Equity Shares that the Promater and Promater Group and persons
Incontrol Intsnd i tendor are set-out below:

Suresh Kumar Poddar
Date of Nature of | Number |Face Value| Issua/ Canuideration
Transactlon/|Transection | of Equity (Rs.) | Acguiskion| (Cash, other than
Allotmaent Sheres Price {Ru.) cash etc.)
03-Apr-2014 Bonus 10,00,000 5 0.00 -
Manav Poddar
Date of Nature of | Number |Face Value| lasue / Consideration
Transsalion’|Transaction | ot Equity (Ra.) Acquisition | (Caah, other than
Allotmant Sharss Price (Re.) cash etc.)
03-Apr-2014 Bonus 10.00,000 5 0.00 -
Suresh Kumar Poddar & Sons HUF
Date of Nature of | Number |Face Valus| lasue / Consideration
Transaclion/|Transaction | of Equity (Ra.) Acquisition | (Caah, other than
Allotment Shares Price {Re.) cash etc.)
03-Apr-2014 Bonus 10,00,000 5 0.00 -
Puja Poddar
Date of Nature of | Number |Face Valua| Issue / Conalderation
Transactlan/|Tranaaction | of Equity {Rs.) | Acquisition| {Cash, other than
Allotmant Shares Price (Ra.) cazh etc.)
03-Apr-2014 Bonus 1,006,000 5 0.00 -
Kiran Podcar
Date of Nature of | Number |Face Value| Issue / Conslideration
Transsaction/|Transaction | ot Equity (Ra.) Acquisition | {Cash, other than
Allgtment Shares Price (Rs.) cash etc.)
03-Apr-2014 Bonus 1,00,000 5 0.00 -
Arn Kumar Bagana
Date of Nature of | Number |Face Valua| Issue / Conslderation
Transacilon!|Transaction | ot Equity (Rs.) Acquighion | {Cash, other than
Allotment Shares Price [Rs.) cash etc.)
03-Apr-2014 Bonus 1,00,000 5 0.00 -
Dolly Bagaria
Date of Nature of | Number |Face Value| Igsue/ Conaslderation
Transaction/|Transaction | of Equity (Rs.) Acquisition | (Cash, other than
Allotmant Shares Prics (Rs.) cash sic)
03-Apr-2014 Bonus 1,00,000 "5 0.00 -

CONFIRMATIONS FROM THE COMPANY AS PERA THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIES ACT:

The Board conflrms Ihat:

alihe Equity Shares of the Compary are fully paid-up;

aperiod of one year has elapsed from the closure of the preceding offer of Buyback by the Company:

the Company shall notissue any Equity Shares or other specified securities including by way of bonus, Bl the date
of expiry of Buyback period;

the Company, as per provisions of Saction 88(8) of the Companies Act, shall nol make further issue of the same kind
of Shares or other specified securities Indudng allotment of new shares under clause {a) of sub secton (1) of Section
62 or other specilied securities wihin a period of six months after the completion of the Buyback except by way of
bonus shares or Equity Shaves issued to discherge subsisting obligations such as conwersion of wasrants, slock
option schemes, sweat equity or conversicn of preterence Shares or deberdures inta Equity Sharss;

the Company shell not raise kurther cepital for & period of ona year or six months, as mey be applicable in accardance
with the Buyback Raquiations ot any circulars o notilisaions issued by SEB In connection the rewith, from the expiry
of the Buyback pencod, except in discharge of subsisting cbliigations;

the Company shall nol Buyback lockad-in Equity Shares end non-transferable Equity Shares till the pendency of the
lock-in artill the Equity Shares bacome transferable;

the Company shall pay the cansideration for Buyback only by way of cash;

the Company shall not Buyback its Equity Shanss from ary person through negotiatad deal whether on or ot the Stock
Exchanges or through spof Iransactions or through any private arrangement in the implemeriation of the Buyback;
the Company shal ransfer from its free reservee or securilies premium account and/or such sources as may be
permitied by law, a sum aqual to the nominal value of the aquity shares purchased throwugh the Buyback tothe Capital
Redemption Reserve Account and the detalls of such transfer shall be disclosed In ts subsequent audited finencial
statements;

there are no defaults subsisting in the repayment of deposits or interest paymen thereon, rede mpfion of debentures
or intsrest payment iherson ar redemption of preference Sharas or payment of dividend due to any shareholder, or
repayment of term lpans or interest payable thargon o any financial institutions or banking Comparny;

tha Company has baen in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

the agqregate amauni of the Buybacki.a. Rs. 30,00,00,000/- {Rupaes Thirty Crores Only) does not axcesd 10% of the
total paxd-up Equity capitel and free reserves of the Company as per the letest audited standalone and consolidated
financial statements of the Company as &t March 31, 2020;

the maximum number of Shares proposad to be purchasad undar he Buybacki.e. up o 7,50,000 Equity Shares, does
ot exceed 10% afthe total number of Shares in he paid-up Equity capital as per the latest audited standalone and
coneplidated fmancial statements of the Company as at March 31, 2020;

the Compary shall nol maks any offar of Buyback within a period of one year reckoned from the date of expiry of
Buyback period;

the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI ar the public
annourcement of the offer of the Buyback is made;

there is no pendency of any scheme of amalgamation or compromise or amengement pursugn b the provisions of e
Companles Act, ason dale;

tha ratic of the aggregate of secured and unsscured debts owed by the Company based on both standaione and
consolidated finencial statements of the Campany shall not be more than wice the paid-up Equity Shere cepital and
froe raserves after the Buyback;

that the Company shzll not direcily or indirectly purchass its own Equity Shares through any subsidiary company
Including fts own subsidiary companles or through any investment company or group of investment companies.
the Company ia no! buying back ks Equity Shares so as to delist ils Equily Shares from the stock exchanges;

the Equity Shares bougitt back by the Company wil be extinguished and physically destroyed in the mannax prascribed
undear the Buyback Regulations and the Act within 7 {seven) days of the expiry of buy-back perkd;

as per Reqgulalion 24(j)(6) of the Buyback Regukations, the Promater and members of Promater Group, and / o their
associates, shall not deal in the Equity Shares or other specified securities of the Company aither through the Stodk
Exchanges or off-markst fransactions {including inter-sa transfer of Equity Shares among the promoter and members
of promoter group) from the date of paesing the regolution of the Boerd of Directors til e ciosure of the Buyback, other
than participation in the Buyback;

the stalements contained in a1l the relsvant documents in relation 1o the Buyback shall be true, materal and faciual
and shal not contain any mis-stalements or misleading irfomation;

post Buyback, if Prometers and members of Promoter Group shareholding is articipated ko axceed the threshold
rasuling in fall In minimum public sharsholding requiraments as specifiad in Regulation 38 of the SEBI Lising
Reguiations, then the Promoters and membe s of Promoter Group shall ensure the compliance with the raquirement
of minkmum public shareholding requirements of the Company after the Buyback;

the Company shall not ubiize any money borrowed trom banks of financial insiudions for the purpose af buying back
its shares; and

the Company shall comply with the statltory and regu/atory timelines in respect of the Buyback in such manner as
prescribed under the Companies Act andfor the Buyback Regulations and any cther applicable Laws.
CONARMATION BY THE BOARD OF DIRECTORS

The Board hereby canfinms that there are no delauits subsisting in the repayment of depasils ar interest payment
therson, redemption of debentures or intarest payment thereen or redemplion of prefarence Shares or payment of
dMdend due 1o any sharshokder, of repayment of ferm loans or Interest payable thereon to amy financial Insiutions
or banking Compary.

The Board has confirmed that il has made a full enquiry into the affairs and prospects of the Company and has famed
the opinion that

Immediataly following the deta of the Board Meating heid on Novambar 10, 2020 al which the Buyback of tha Equity
Shares is approved, thera will be na grounds on which the Compary ¢ould ba tound unahila to pay is debts;

As ragartis the Company's prospacts for tha ysar immediately following the dals o tha hoard meeting appraving the
Buyback and having regard to the Board's intentions with respect to the management of the Company's business
during that year and to the amount and character of the financial reseurces which will in the Board's view be available
tohe Company auring thad year, the Company will bie able to meet Its flabilides as and when they fall dus and wil
nat be rendersd insphvant within a period of one year from the date of the board meeting sppraving 1he Buyback; end
In forming itz opinion aloresaid, tha Beard has taken into account the liabilitiaa {incuding prospective and contingant
liakilties) as i the Company wers being wound up under the provisions of the Companies Azt or the Insolvency and
Bankngtcy Code 2016.

10 REPORT BY THE COMPANY'S STATUTORY AUCHTOR
The text af the repor dated Navermber 10, 202 received from Price Waterhotse Chartered Acoourmtants LLP, he
Company's Statutory Auditors, addressed ko Ihe Baard of Diractors of the Company is reproduced bekow:

Quote

To

Tha Board of Directors

Més Mayur Uniquoters Limited

Village - Jaitpura, Jalpur-Sikar Road,

Tehsil - Chomu, Jaipur — 303 704

Rajasthan, India

Auditors' Report on Buy Back of Sharea pursuant 1o the requirement of Section €8 and Section 70 ofthe Companles Act, 2013

{the “At’) and Campenias (Shara Capital and Debentures) Rules, 2014 and the regulations as specified inthe 'Securities and

Exchange Boerd of India (Buy-back of Securities) Reguiations, 2018

1. This report is issued in accordance with our agreement dated Novemnber 10, 2020.

2 We have been engaged by Mayur Unicuaiers Limited {the “Company”) ® perform & reasanable assurance engagement
on determination of the amaunt of permissible capital payment as detailed in the acoempanying Annexura | in
ocannecticn with the proposed buy back by the Company of its equity shares in pursuance of Seclion 68 and Section
70 af the Campanies Act, 2013 {the “Act”} and Companies (Shave Cagital and Debentures) Rules, 2014 and the
requletions as specified in the ‘Securities and Exchange Boerd of India {Buy-back of Securities) Regulations, 2018'
and amendments theretc {the *Reguiations™) and on the opinions expressad by the Board o Directors of the Company,
s required under the Regulations. We have initiafied the Annexure | for identification purposes anly.

Board of Directors Responsibliity

3 The Board of Directors of Ihe Comgary is responsibis for the koliowing:

0 The amouni of capital payment for the buy-back is property determined; and

{ii) Ithas made afull inquiry inta the affairs and praspects of the Company and has formed the opinion that the Company
will not be rendered insolvent within & penad of ana yeer Irom the dale of the Board Meeting (the "Baard Meeting™) lor
buyback; and

(i) Adeclaration is signed by at least two directars of the Camparyy, that the Baard of Directars has made a full enquiry
into the affairs and prospects of the Gompany and has formed the opinion that the Company will not ba rendered
insolvent within a periad of one year from the date of the Board Meeting and in fanming the apinion, it has taken inta
acoourt the liabiities as il he Company wers hsing waund up under the provisians of the Act.

Auditor's Reaponsiblitty

4 Pursuantto hs requirement of the Ragulations, it is our responsibility 1o obtain reasonable asguranca onthe following
"Reparting Crteria®:

0 whethar the amount of capal payment for tha buy-back Is wkhin the permissibie imN computad in accordanca with
the provisions af Saction 68 of the Act, based on the Audited Standalone and Consalidaked Financial Statements; and

1} whether we are aware of amylhing to indicate that the opinlon expressed by the Beard of Dlrectors, as specified In
Clausa (x) of Schedule | k the Reguiations and as approved by the Beard of Olrectars, |s unreasonable In all the
circumstances.

5 A reasonable essurance engagemant involves perkorming procedures to obtain sufficient appropriate evidence on the
Reporiing Crteria. The pracadurss selected depend on the euditor’s Judgrment, Including the assessment of he risks
associated with tha Reporting Criteria. Within the scape af our work, we parlonmed the following procedises:

[0} Exarminad autharisation for buy back from the Articles ol Associetion af tha Company;

(i} Examined that the arnount of capital payment fr the buy-back is within the pesmissible imit computed in acoardance
with the provisions of Section 58 of the Adt,

(i}  Bamnedihathe retio of the debt owned by the Compary, if any, is not mara than twice the capital and fts free reserves
after such buy-hagg

(v Examinad thatallWhe shares for buy-back are fully paid-up;

0] Inculired info the state of affalrs of he Com pany wilh reference to the Audrted Standalone end Cansalidated Financial
Statements of the Company 83 atand for the year ended March 31, 2020 (the “Audited Financial Statements’) which
has been prepared by the Management of the Company; and examined budgels and projections prepared by ha
Managemert;

(M}  Examined minutes of the meetings of the Board of Directors;

()  Examined Directors' declarations for the purpose of buy-back and solvency af the Company, and

{vii)  Obtained approprials representations from the Management of tha Company.

& We conducted our sxamination in accordance with the ‘Guidance Note on Reports ar Certificaled for Specal Purposes'
lssued by the Institute of Chartered Acoountamts of Indla. The Guidance Nate requires that we comply with the ethical
requirements of the Coda of Ethics I2sued by The Institute of Chartered Accountants of Indla.

7 We have compled with the relevant applicable requirements of the Standard on Guality Cartral {SQC) 1, Quality Corntrol
for Arms that Parform Audits and Revisws of Historical Financial Inkermatian, and Qther Assurance and Related
Senvices Engagements.

Opinion

8 As r resull ol our perjormance of eforementioned procedures, we mpart that.

0 The amourt ol capital paymertt of Rs. 3,698.88 Lakhs (including tax of Ais. 696.88 Lakhs) for the shares in question,
as stated inthe accompanying cartified extract of the minutes of the Board of Diractors' meeting held on November
10, 2020, which we havs initialled for identification, is within the pemmissible capital payment of Rs. 5850 24 Lakhs,
ascaleulated in Annexre |, caleukated based anthe Audited Standalane and Consolidated Financial Statements,
which, in our opinion, is properdy determined; and

I}  Wearenotawaraof anything fa Indicate thai the opinion expressed bry the directors In thelr dectaration, as specitied
in Clause (x) of Schedule | to the Requlations and as approved by the Baard of Directors in their meeting held on
November 10, 2020, is ureasonable in all the circumstances.

Other Matter

9 The management of the Company have considered the possible etiects Ihal may resuk from Covid-19 pandemic in
assessing the camying value of the assets and liahilities of 1he Company while preparing e fnancial statements as
at March 31, 2020. In view of the uncertain economic enviranment, 4 definitive assessment of the impact on {he
subsequent perods ks highly dependent upon Clrcumstances as hey evoive. Our conclission Is not modied In respect
of this matter.

Restriction on Uge

10.  Ourwork was perfarmad solefy ko assist you in meeting your responsihiiities with reference to the Regulations. Qur
obligations in respect of this rapart are entiraly separate from, and olr responsibiliy and liability is in no way changed
by ey olhor rolla we mety have {or may have had) es auditors of he Gompanty ar otharwiss. Nothing inthis repod, nor
anything said or dona in the course ol or in connection with I1he senvices that are the subject of this report, will extend
any duty of care we may have in qur capacity as Budiors of tha Company.

1. Thigreport is addressed to and provided to the Boerd of Directors of the Company pursuant to the requrements of the
Reqgulations sciely 1o enable the Board of Directors of the Company ta indiude in the Pubiic Announcement ta be made
to 1he shareholders of the Company, which will ba fited with {a) Iha Ragistrar o Companies as required by lhe
Regulations (b] the National Securities Depository Limited and the Central Depesitory Services (India) Limited for (he
purpass of extinguishment ol equity shares and {c) the authorised dealer, as approved by the beard af directors ar
commitiea of the board of directors tharedf, for tha purpose of capilal payment d) Securities and Exchange Board of
Indie, BSE Limtted and the National Stock Exchenga of India Limited and (e) Merchant Banker t the buybeck
appoirdad by the Comparry.

12 Ourdeliverable should nat be used for any ather purpase. Price Waterhouse Chartared Accountants LLP doea not
accapt or assume any liability or duty of cars for any other purpose or tn any other parsan to wham this regorl, which
includes aur repan, is shown of into whase hands it may coma save whara exprassly agreed by our prior cansent in
writing.

For Price Watarhouse Chertered Accountants LLP

Firm Reglstration Nurrber: 012754MN500016

Charlered Accounants

Sd-

Anurag Khandelvial

Partrer

Membarship Nurmbesr: 078571
UDIN: 20078571 AAAACYVS4TE
Place: Gurugram Data: Novernber 10, 2020
Annaxure |

Statement of determination of the permissible capital payment towards Buyback of Equity Shares (‘the stalement”) In
accordance with Saction 68 of the Companies Act, 2013:

Particular o6 on March 31, 2020 Amouni on the Heals of | Amount on the Besie of
Standalane {Ra. in Laitha) |Cansolidsied [Aa. In Lakha)

Paid-up Capital

(4.53,27,600 Equity Shares of Rs. S each tuly paid up} 2266.38 2266.38

Reservea and Surplus

Securites Premium 1878.35 1876.35

General Reserve 117840 117940

Retained Eamings §3180.23 53253.76

Total Regerves 5623598 5630851

Tatal Pald-up Capltal and Free Rezerves 58602.36 5857569

Maximum amaount permissible for buyback in accordance

with prowiso to Section 68{2)(b) al the Companies Act, 2013

requiring Board resolution (10% of the pald-up capital and

free rasanves) 585024 5657.59

Buyback amount proposed by the Board of Directors per 3000.00 {exciuding tax)

resoirtion dated Novernber 10, 2020 3696.88 (Inciuding lax)

Nate:

Calculation in raspact of buyback is done an the basis ol standalone and consolidated audiled financial statements ol the
Campany tor the year ancied March 31, 2020

For Maywr Uniquoters Limited

Sd-

Sureah Kumar Paddar

Chalrman and Managing Director & CEQ

Placa: Jaipur

LUnquote

1" RECORD DATE ANG SHAREHCGLDERS ENTITLEMENT

111 As required undar the Buyback Reguialions, the Company has fixed November 25, 2020 as Ihe record dala (the
“Record Deta”) kot tha purpasa ol determining tha Buyback entilemani and tha namas of tha Eligibie Sharshalders,
wha will be eligibie to participate in the Buyback Otfer.

112 The Equity Shares proposed to be braught back by the Campany, as a partaf Buyback is divided ina two categoriss;

i resarved catagory for Small Shareholders {defined under Regqulatian 2{i){n) of the SER| Buyback Regulations as a
shareholder, who halds shares or other specified securities whose markel value, an he basis af dlasing price an Ihe
recogrized skack exchange registering he highast trading volume, as on Record Date, i not mare than Rs. 2,00,000 /-
{Rupees Twa Lakh only)); and

il tha ganeral catagory for all ather shareholders, and the entitement of & sharshoidee in sach category shall be calculated
accordingly.

113  Inaccordance with Reguiation 6 of the Buyback Regulations, 15% (lItean percent) af ihe number af Equity Shares
which Company proposss tn buyback or number of Equity Shares emtilad as per the shareholding of Smed Sharehoiders,
whichever is higher, shall be reserved for the Smal Shareholders as pad of lhis Buyback.

114  Basad on the sharsholding as on the Record Dats, the Company wil determine the entitlement of each Eligibls
Shareholder to tender thair Equity Shares in the Buyback. This snlifement far sach Eligible Sharaholder will be
calcuiated based an Ihe number of Equity Shares held by the respective Eligible Sharehokder as on the Record Date
and the ratia of Buyback applcable In the categary o which such Elgible Shareholder belongs. The final number of
Equity Shares the Company wil purchase from each Eligible Sharehalders will be basad on the totel number o Equity
Shares tendered. Accardingly, in the event of the averall respanse to the tender affer baing in excess of the Buyback
Ofier Stze, ha Company may not purchasa all the Equity Shares tandeted by the Higlie Shareholders, over and above
their enlitiement.

115  Inorderto encure thathe same Eligibia Sharshaklers with multiple demat accounts/folios do nol receive a higher
antitiement under the Small Sharehalder categery, the Campany wil ciub bogethar the Equity Shares held by such
Bligibia Sharshoiders wih & common permanent account number (PANT for determining the catsgory (Small Shareholder
or General) and enfillement under the Buyback. In case ol joint sharehoiding, the Equity Shares held in cases where
he sequence afthe PANs of the joirit sharehokiers ks identical shall be clubbed togather. Incase of Eligble Sharehoklers
holding aquity shares in physical form, where the sequance of PANS is identical and whare the PANa of all joint
shareholders are noi available, the Regstrer ko the Buyback will check the sequence ol the names of The joird halders

Data: November 10, 2020
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and clubtogather the Equity Shares hold In such ¢a506 whens the sequence of the PANS andname of joint shareholders
are idertical. The shareholding of institulional investors like mutual lunds, insurance companies, lorign institional
nvestors/foreign portfoko invesiors eic., with common PAN willnot b clubbed together or detarmining the category
and will be- consdered saparately, whers these Equity Shanee are heid jor different schemas and have a ditisrent demal
account nomenciature based on information prepared by the Registrar to the Buyback (defined bolow) as per the
sharshoider records received from the depositories. Further, the Equity Shares held under the calegory ol “clearing
members™ o ‘corporats body margin account” ar “corporate body - broker” as per the beneficial posiion data as on
Recond Date with common PAN are not proposed 1o be clubbed logether for determining thelr entitiement and willbe
considered separately, wherg these Equity Shanas am assumed 1o be held onbehall o chants.

Aher accapting the Equity Shares tendered on the basis of the entilement, the Equity Shares Jaft 1o be bought back,
i any in one categary shal first be accepted, in proportion to the Equity Shares tendered over and above 1hair
entifement in the offer by the Eligitle Sheseholders in thatcategory, and thersafter from Eligible Sharehoiders who
have tendered over and ebove theirentitterment in other category.

The Eligible Shareholders participationin Buyback i voluntary. The Eligible Shareholders can choose o participale,
mpertorinfub, and gel cash n keu of Equity Sharee eovepled undes he Buyback of they mery choose nol o parbcipate
and enjoy a resuliant increase in their percentage shareholding. posi Buyback, without additional imestment. The
Eligible Shareholders may also tender a part of their entilement. The Eligible Shareholders also have the option of
tendering additional Shares {over and above their entittement) and panticipate in the shorfall created due lo
non-participation of some ather Eligbla Shareholders, f any.

The maximum tendes under the Buybeck by any Eigible Shareholder cannot exceed the number of Equity Shares
held by the Bligibte Shareholder as on the Record Date.

The Equity Shares lendered as per the entittenant by Eligible Shareholders as well as additional Equity Shares
lendered, il any, wi bs acepted a5 per 1he procadures kaid down in Buyback Regulations.

Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buybadk) as well as the relevant
{ime table wil be included in the lefier of otfer which will be sent in due coursa 1o the Eligible Sharsholders es on
Record Date.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK

The Buyback Is open o el Elighle Shareholders holding Equity Shares of the Company either In physical lorm
("Physical Shares™) and/orin dematerialized fomn "Demal Sharas”) as on the Record Date as por the ecords made
avallable to the Company by the Depostiories/reglstrar.

The Buy-back shall be implemented using the "Mechanism for acquisiton of Shares through Stock Exchangs” as
specified by the SEBJ Circulars and in accordance with the procedure prescribed in the Companies A and the
Buyback Regulatons, and &s may be delermined by the Board (including 1he Buyback Comnwttes authorize 1o
complete the formalities ol buyback) and on such temns and condilions as may be pemmitted by law from time o time.
For Implementation of the Buyback, ihe Company has appointed Sushil Financial Services Private Limited as the
registered broker to the Companty (‘Compaiy’s Brolker™) hiough whom the purchases and settiements on account
of ihe Buy-back woukd be made by the Company.

The Conlact detalls of Campany’s Broker sre as followa:

Sushil Financlel Services Private Limited

12, Homjl Strect, Fort, Mumbal - 400 001

Contact Parson: Mr. Suresh Nemani

Tel No.: +91 22 40835000;

Emall Id: Suresh.nemani @ sushilfinance.com;

Webslte. www.sushilinance.com;

Regisirallon No: BSE: INZ000165135;

Corporato idantificaiion Number: U67 1200H1991PTC063438

The Company will requesi Ihe BSE Limited 1o provide the separate Aoquisilion Window {the “Acquiaition Windaw™)
foTadilitate placing of sell orders by Ekgible Sharshoiders who wish to tender Equity Shares in the Buyback. For the
purpose of this Buyback, BSE wouid ba the designated stock axchange ("Designated Stock Exchange™). The
Jelaits of the Acquisition Window will be as specified by the BSE from 1ime to bme.

Inthe event the Shareholder Broker{s) of Elighle Shareholder ks nof regisiered with BSE, then the Bligible Shareholder
canappeoach any BSE registared stock broker and can register thamsafues by using quick unigua dlient coda (“UCC™)
faciity Twough the BSE regisiered stock broker (after submitbing a¥ delals as may be required by such BSE Reglatered
siock broker in compliance with he apphcable kaw). In case the Efgible Shareholders are unable register using quick
UCC facikiy through any other BSE registerad stock brokar, Highbie Shareholder may approach the Comparmy’s Broker
i.e, Sushil Financial Services Private Limied, to ptace their bids.

Atthe beginning of the tendering perlod, the order for buying Equity Shares will be placed by the Comparty through
Cornpany’s Broker. During tha endering peod, the order for saling the Equiy Shares will e placed in the Acquisition
window by Ekgible Shareholders through their respective stock brokers (“Sharsholder Brokes®) during noma)
Trading) hours of the secondary market. The Shaseholder Broker can enter orders Jor Demal Shares as wel as Physical
Shares. In the lendering procass, the Company’s Broker may also procass the ordars received from the Eligible
Sherehoiders.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1989 and
any other nilgs, reguiations, guidalines, for eamittance of funds, shall be mada by e Bligible Sharsholder and/or e
Shareholder Broker through which Ihe Eligible Sharsholder piaces the bid.

Modiication/ cancefiation of ordess and muMple biis from a single ERgible Sharehoider wil be allowed during the
tendering perod of the Buyback. Muttiple bids made by a single Eigible Shareholder for selling Equity Shares shall
be clubbod and congidered as "ane bid” for the purposes of accaptance.

The cumuiative quanity tendered shall be made available on the webrsite of the BSE Umlied {www.bseindla_com)
1hreughout the trading session and will be updated at specific imervals during the tendering period.

Procedures to be followed by Eligible Sharehalders holding Equity Shares in the dembterialized faem.
Eligibie Shareholders holding Demat Shares who desire to lender their Demai Shares under the Buyback would have
10do 501hrough their respeciive Sharsholdes Broker by indicating 1o the concemed Sharsholdes Broker, the details
of Equity Shaves they inlend to tendes undar the Buyback.

o
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The Shaneholder Broker would bo required W place an ordarhid on behalf of 1he Eligible Sharghokiers who wish to
tander Demat Shares in the Buyback using the Aoguisition Window ol the BSE. Before placing the order/Bid. ihe
Efgbie Sharsholder would ba required to transter the tendered Demat Shares o the special account of (ndian Clearing
Corporalion Limited ("Clearing Corpaeation®), by using the sarly pay-in mechanism prior to piacing the bed by the
Shaveholdor Beoker.

The details ol special account shal be informed in the issue cpening circular that will be issued by the BSE or the
For Custodian participant orders for demal Equity Shares, earty pay-in is mandatory peot to confirmation of ordes by
custockan, The custadian shall either confirm or reject tha orders nol Later than the closing ot trading hours on the last
day of wendering period. Thereahsr all unconfimmad orders shall be deemed 1 be refected. For all confirmed custodian
participan orders, order modiication shall revoke the custodian confimnation and the revised order shall be seni to
the custodian again for confimation.

Upon placing the bid, the Sharshokder Broker shall provide a Transaction Aegistration Stip ("TRS") generated by the
stock exchange biddng system (o the Eligible Shareholders on whose behalf the order/bid has been placed. TRS
wil comain the details of arder submitted lke bid 10 Number, Application Number, DP (D, Client ID, Number of Equity
Shaves tendored exc.

(ncase of nan-racaint ol ihe compleked fender kom and other documents, but receiptof Equity Shares in the accounts
o the Ctearing Corporation and & valld bid In the exchange bidding system, the bid by such Eligibie Sharsholder shall
be desmed ko have been accepted.

Procedures to be followed by Eligible Shareholders hoiding Equity Shares In the physical form.

In accondance with o SEBI circular no. SEBHOACFD/CMDH /CIR/P/2020¢144 dated July 31, 2020 the physical
shareholders are allowed to tender their shares in he Buybadk However, such tendering shall be as per the provisions
of the SEBI Buyback Regulations.

Eligible Shamholders who are holding Physical Shares and intsnd 1o participate in the Buyback will bs required to
approach their respactive Shareholder Broker along with the complete set of documents for veriiication procadures
to be camied out belore placement of the bid. Such documents will nclude the {i) Tender Form duly signed by all
Ehgble Sharehoiders (in case shares are in joint namas, in the same order in which they hold the shares), (i) orignal
share cartiicate(s) of face velue of As. - sach, (R} valid shere transfor fomy(s)/Form SH-4 duly filled and signed by
the transterors (1.6 by all registerad Shareholders in same ocder and as per e specimen signatures registored with
the Company) end duly winessed at the appropriate place authordzing the transfer In favour of the Company,
{v) sel-attesiad copy of PAN Card(s) of &)l Eligible Sharshoiders, (v) any othec relevant documants such as power of
atiomey, corporate authorizaiion (including board resokution/spacimen signature), notarized copy of death certificate
and succession ceriiicate o probated will, il the ongnal shareholder 16 deceased, efc., Bs eppkcable. [n addon,
il the address of the Eligible Shareholder has undergonse a change from the address registered in the register of
members of the Company, the Eligblle Sharshoider woukd be roquired lo submit & self-attested copy of address prool
consisiing of any ore of the following documents: valid Aadher cesd, voter identity card or passport.
Based on these documents, the concemed Sharehokder Broker shall place an order/ bid on behalf of the Eligible
Sharetiolders holding Equity Shares in physical form wha wish Lo lander Equity Shares in the Buyback, using the
Acquisition Window ol BSE. Upon placing the bid, the Sharaholder Broker shall provide a TRS generaled by the
exchange bidding system i the Ekgible Shareholder. TRS wil contain the deails of order submilted ke folo no.,
cenificale no., distinctive no., na. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deiiver the original
share certicate(s) & documents {as menlioned above) along with TRS penerated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier of hand defivery to the Registrar to the Buybacki.e. Beetal
Foancial and Computer Services Privale Limited (a1 the address mentioned ef paragraph 14 below) not later than2
(two) days Irom the offer closing date. The envelope shauld be super scribed as ‘Mayur Uniquoters Limited Buyback
2020%. One copy ol the TRS will be relained by Registrar to the Buyback and il will provide acknowledgement of the
saime to the Shareholder Broker in case of hand delivery.

The Eligible Shareholders holding Physical Shares should noie Lhal Physical Shares will nol be accepled unless lhe
complela sal of documents are submitiod. Accaptance of the Physical Sharas for Buyback by the Company shall be
subject to vedlicalion as per the Buyback Regulations and any furiher directions issved in this regard, The Registrar
to the Buyback wil vertfy such bids based on the documents submitied on a dally basis and til such verification, BSE
shall display such bids as ‘unconfirmed physical bids”. Once Registrar te the Buyback confirms he bids, they will
be Ireated as ‘confirmed bids'.

In case any Eligible Shareholder has submitted Equity Shares in physical lorm for demalecialisation, such Eligible
Sharsholders should ansure ihat the procass of getiing the Equity Shares dematenakized is complated wall inlime
60 that they can participats in the Buyback before the closure of the londering period of the Buyback.
Mathod of Settiament

Upon finalization of the basis of acceptance as per Buyback Regulations:

The setlement of tradas shall be carmed out In the manner simiar ko settiement of irades In the secondary market and
as ntimated by the Clearing Corporation from Lime to time and in compliance with Lhe SEBI Circular.

The Campanty will pay the consideration i the Company’s Broker who will iranster the unds pertaining io the Buyback
to the Clearing Comoration’s bank accoun as per the prescribed schadule For Demat Equity Shares accepied under
the Buyback, the Clearing Corporation will meke direct funds pay-out fo the respective eligibie sharsholders. If such
Eligible Shareholder's bank accound delails are not available o i the fund transfer instruction is rejected by Lhe
Rasarve Bank of India('RETY Eigicie Sharsholders’ bank, due 1 any reason, then such funds will be ransieried to
the concemed Sharehoider brokers' settierent bank account for onward transfer 1o e such Eligible Shareholders.
For the Eligible Shareholders holding Equity Shares (n physical form, the funds payout would be given fo their
raspective Sharsholder Brokers' setlement account for releasing the same 10 the respective Eligble Shareholder's
account.

The Equity Shares bought back inthe demat form would be transfested directly i the demat account of the Company
opened for the Buyback ("Company Demat Account’) provided it ks indicated by the Company’s Broker or It will
be lransfered by the Company’s broker 1o the Gompany Demal Account on receipt of Equaty Shares from the clearing
and settiement mechanism of the BSE.

The Eligible Shareholders will have 10 ensure thal ihey keep the dapasitory parlicipant (TDP*) account active and
unblocked & receive credit in case of retum of Equity Shares, due to rejection or due to non-acceplance of Equity
Shares under the Buyback.

(M}  Exceesdemal Equity Shares or unaccapted demat Equity Shares, If any, tendened by the Eligble Sharaholders wil
be retumed K them by the Clearing Corporation. U the secunties transfer instruction is rejected in the depository
system, due to arry kssue than such sacurtias will ba transiemed ko the Sharehoider Broker's deposhtory pool account
for onward Iransfer to such Eligible Shareholder. In case ol cuslodian participanl orders, excess Demai Shares or
unaccopted Demat Sharas, i any, will b6 tetumed 1o the respective custodian participant.

(wi)  Any excees physical Equity Shares pursuant to proportionste acceplance/ rejection will be retumed beck ta the
concemed Eligible Shareholders drectly by the Regisirr io the Buyback. The Compary is authorized ta spé the share
cerfficale and lssue new consoldaled share cerificate for Ihe unaccepted Equity Share, in case the Equity Sharee
accapted by the Company ars less than the Equity Sharee lendered in the Buyback by Eligie Sharsholders holding
Equity Shares In the physical form.

{vii)  Incaseol certain Elgble Shareholders viz., NRis, non-residents akc. (whare Lhere are speciic reguiatory requirements
pertalning to lunds payout including those prescribed by the RBI} who do nof opi tn seitie tvough custodans, he kinds
payout would be given 1o thair reepactive Shareholder Broker's settiement accounts jor releasing 1he same to such
shareholder's account.

{x)  The Sharsholder Broker would issus contracl note to the Eligibla Sharshaldars lendsring Equity Shares in the
Buyback. The Company’s Broker would also issue & contract note to Ihe Company for the Equity Shares acoepted
under e Buyback.

(x)  Efglble Sharshoiders who imiend to participats n the Buyback should consulk thekr respeciive Sherehokiar Broker for
anycosl, applicable taxss. charges and sxpensas {including brokerage) etc., that may be levied by (he Sharehoker
Broker upon the Elgible Shareholders for tendesing Equily Shares In the Buyhack (secondery manket ransacton), The
Buyback consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be net of
such costs, applicable taxes, charges and expenses (including brokerage) and the Company accepts no responsibilty
0 bear or pay such adalional cost, charges and expansas {including brokerage) incumed solsly by he Eligbie
Sharehoiders.

{x(}  TheEquity Shares kingto the credt of he Company Demat Account and the Equity Sharee boughl back and accepled
inphysical form will be extinguished in the manner and in compliance with the procedure prescribedin the Buyback

reguiabions.
13 COMPLIANCE OFFICER
The Company has designated the Jollowing as the Compliance Officer for the Buyback:
M. Ralwd Joshi
Company Secretary and Compliance Officer
Mayur Uniquoters Limied
Village: Jatpura, Japur-Sker Road, Tehsi: Chomu, Jaipur -303704, Rejasthan.
Tel No.. 01423-224001
Email: soct @maywr bz | Webelts: www. mayuruniquoters.com
Investor may contact the Compllance Officer for any ctartfications or o address the grevances, if any, between Le
10.00 am. 10500 p.m. IST on any day except Saturday, Sunday and public holidays.
14 REGISTRAR TO THE BUYBACK! INVESTOR SERVICE CENTRE
In case of any quenes, shareholders may also contacl the Registrar to the Buyback, between i.a. 10.00 a.m. o
.00 p.m. IST on any day except Saturday, Sunday and public holidays, at the Tollowing address:

Beetal Financlal and Computer Services Private Limited
BEETA L Beatal House, 3rd Floor, 39, Madangir, Behind Local Shopping
L - Cenre, Near Deda Harsukh Das Mandir, New Dathi- 110062
Coniact porsor: Mr. Punit Mitkal;
Tel Ho.: 011 -20961201-83 | Fax No.: 011 - 29961284
Emeil: bastal@ bestalfinancial com;
Webalte: www.bestalfinancial.com
SEBI Registration Number: INRG00000262 | Velidity: Fermanent
Corporate identification Number: U87120DL1983PTC052486
15 MANAGE R TD THE BUYBACK
The Company has appointad kllowing as Manager to the Buyback:
CHARTERED CAPITAL AND INVESTMENT LIMITED
416-C, “215 Atrium”, Ancheri Kurla Road,
Andheri (East), Mumbai 400093
Comntact Person: Mr. Amitkumar Gattani;
Tal No_ 022- 8652 4111/8222;
Emell id: mumbai @ charlanedcapital.net;
Wabeite: www.charteredcapital net
SEBI Repistration No: INMOO0204018 | Valldity: Permanent
Corparsis Identification Number: L45201GJ1886PLCO0BS77
] DIRECTORS' RESPONSBLITY
As per Rogulation 24{i)(a} of the Buyback Regulations, the Board of Directors accepts full responsibiity for the
information contained in $és Public Announcement and for the information contained in all other advartisements,
circulars, brochures, publicity materials etc. which may be issuad in relation ia the Buyback and confirms that the
information in such documents contalng and wil cantain true, faciual and matesial Information and does nol and wil
ot contain any miskeading information.

For and an behalf of the Board of Directors of Mayur Uniquoters Limited

Sdv- Sd- Sd
Surosh Kumar Poddar Arun Kumar Bagaria Rahul Joshi
Chalman andManeging Olrector 4 CEO -~ Whole Time Director — Company Secretery and Compliance Officer
DIN: 00022335 DIN: 00373862 M. No: ACS33135
Place : Japur

Date : Wednesday, November 11, 2020

LONGVIEW TEA COMPANY LIMITEC | '
Rogs O 96, 11are Strost Xalkala - 700 001

MERCURY TRADE LINKS LIMITED |
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W4 MAYUR UNIQUOTERS LIMITED

Corporate ldentification Number (CIN): L16101R.)1 992PLC006952
Rogistered Office & Works: Vilkage: Jaitpura, Jaipur-Sikar Road, Tehsil; Chomu,
Jaipur-303704, Rajasthan | Tel No.: 01423-224001
Corporate Offica: 28, 4% Floor, Lakshi Comglex, M.). Road, Jaipur— 302001, Rajasthan | Tol. No.: 0141-2361132
Contact Person: Mr. Rahul Joshi, Companiy Secretary and Compliance Officer
Email: secr@mayur.biz | Website: www.mayuruniquotors.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUTY SHAREHOLDERS/BENEFICIAL OWNERS OF

EQUITY SHARES OF MAYUR UNIQUOTERS LIWITED FOR BUYBACK OF EQUNTY SHARES THROUGH TENDER OFFER

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS

ANENDED.

This Public Announcement {ihe “Public Announcement™) is being made pursuant to the provisions of Regulation 7{i) of

the Securities and Exchange Board of India (Buy-Back of Securities) Requiations, 2018 (the “Buyback Regulations”),

including any amendments, stalutory modificalion(s) or re-enaciment(s} for the ime being in foroe and contains the disclosures
as specified In Schedule | to e Buy-Back Regulations read wilh Scheduls | of the Buyback Reguiations.

CASH OFFER FOR BUYBACK OF UP TO 7,50,000 {SEVEN LAKH FIFTY THOUSAND ONLY) FULLY PAID UP EQUITY

SHARES OF MAYUR UNIQUOTERS LIMITED (“THE COMPANY™) OF FACE VALUE OF RS. 5 (RUPEES AVE) EACH

{“EQUITY SHARES") AT A PRICE OF RS. 400 (RUPEES FOUR HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE

ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.

1 DETAILS OF THE BUYBACK

11 TheBoardof Directors of Mayur Uniquoters Lirnited (the board of directors of the Company hereinafier relerred o as
the “Board", which expression includes any commities constited and authorized by the Board lo exercise ils
powers), at its moeting hekd on November 10, 2020 (the “Board Mesting”), pursuant to the provisions of Article 63
of Articles of Association of the Company, Section €8, 69 and 70 and all other applicable provisions, i any, of the
Companies Act, 2013, as amended (the “Companies Act”), the Companics (Share Capilal and Debenures) Rulos,
2014, the Compenies (Managsment and Administration) Rules, 2014, to the extent applicable, the Securilies and
Exchange Board of India {Lisling Oblgations and Disclosure Requirements) Regulations, 2015 (the “LIsting
Regulations”), and in compiiance with the Buyback Regulations and subject to such approvals of statutory, reguiatocy
orgovermmenlal authoriiies as may be required under applicable laws, approved the buyback by the Company ol up
to 7,50,000 (Seven Lakh Fifty Thousand Only} Fulty Paid-up Equity Shares of tace value of Ris. 5/- sach {representing
up o 1.65 % of the total number of Equity Shares in the total paid-up Equity Share Capital of the Company) at a price
of Rs. 400/ (Rupess Four Hundred Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate
amount of up o Rs. 30,00,00,000/ {Rupses Thirty Crores Only) {“Buyback Size™), which reprasents 5.13% and
5.12% of the aggregale of the paid-up Equity Share Capilal and Free Resarves as per the laiest audited slandalone
and consolidatad financial statements of the Company as at March 31, 2020 respectively (whichis within the stalutoey
limits of 10% {Ten percent} of the aggregate of the paid-up Equlty Share capital and free reserves under the Board
approval rouls as per the provisions of the Companies Act), on a proportionato basis through the “tender offer* route
as prescribed undes the Buyback Regulations, from ell of the shareholders of the Company who hold Equity Shares
as on November 25, 2020 {the *Recard Date”).

12 The Buyback Size does nol include axpenses incurred o to be incurred for 1he buyback such as Securiies and
Exchange Board of Incia ("SEBF) Jees, Stock Exchange(s) fees, advisory/legal fees, public ennouncement publication
expensas, prining and dispaich expenses, brokerage, applicable taxes inter alia incuding buyback taxes, securities
transaction tax, goods and services tax, stamp duty and other mcidental and related expenses ("Transaction
Cost’).

13  TheBuyback is subject to receipt of approvals, pernuissions, sanctions and exemptions as may be necessary and
subject fo such conditions and modifications, if arty, as may be prescribed or imposed by statutory, regulatory or
governmental authorities a5 may be required under applicable laws, inchuding but not limied 1o the Securities and
Exchange Board of India, National Stock Exchange of India Lid (NSE”) and the BSE Linvied ("BSE”) (BSE and NSE
are hereinafter together referred as the “Stock Exchanges”} where the Equity Shares of the Company are listed.

14 The Equity Shares of the Company are isted on he Stock Exchanges. The Buyback shall bo undertaken o a
proportionate basis from the equity sharetiolders of the Compaity as on a record date {“Eligible Shareholders”)
through the lender offer process prescrbed under Regulation 4{iv)(a) ol the Buyback Regulalions. Addrionally, Ihe
Buybeck shall be, subject to applicable laws, implemented by tendering of Equity Shares by Eligible Sharetwlders
and ssttiement ol the same through the stock exchange mechanism as nolified by SEBI vide circular CIR/GFD/
POLICYCELLA/2015 daled Apil 13, 2015 as amended via SEBI Circular GFOADCR2/CIRP/2016/131 dated December
9, 2018, including any further amsndments thereol {“SEBI Circulars™).

15  The Buyback from Ekigible Sharehoklers who are parsons resident outside India, including the loreign institutional
invesiorsfforeign portfolio investors, averseas comorate bodies, non-resident Indians, etc., shall be subject ta such
approvals i, and to the exteni necessary or required irom the concemed authorities including approvals from the
FReserve Bank of Indka under the Foreign Exchange Management Act, 1999, as amended and the rules, regulaions
fremed thereundey, if any and such approvals shall be required to be taken by such non-resident indian shareholders.

18 Panicipation in the Buyback by Eligibke Sharehoklers may irigger tax implications in India and in theér country of
rosidence. The transaction of Buyback would also be chargeable 1o securities transaction tax in Indka. n due course,
Eligible Shareholders will recsive a letter of olier, which will contain a more delailed note on taxaion. However, in
view of the parkcularized nature of tax consequences, the Ekgible Sharcholders are advised to consult their own legal,
financial and tex advisors prior to participating in the Buyback.

1.7 Acopyofihis Public Announcement is avalable on the website of ihe Company at www.mayuruniquoters.com and
is expected fo be available on the website of the SEB) at www.sebi.gov.in during the period of Buyback and on the
website of lhe Stock Exchanges at www.bseindia.com and www.nssindia.com, respectively.

2 NECESSITY FOR BUY-BACK

21 TheBuybackisbeing undertaken by the Comparsy to retum surplus funds to the Equity sharehiolders, which are over
and abave its ordinary capital requirements and in excess of any current investment plans, in an expedient, stiective
and cost efficient manner. The Buyback is being undertaken for the following reasons:

n The Buyback wil help the Company to distribute surplus cash tofts sharehotders holding Equity Shares broadly in
proporiion to their shareholding, thereby, enhanding the overall rebam to shareholders;

(0 TheBuyback, which i being implementod through the fender offer route as prescribed under the Buyback Regulations,
would involve allocation of number of Equity Shares as per thelr enfilement or 15% of the number of Equity Shares
tobe bought back whicheveris higher, reserved for the small sharehoidors. The Companty believes that ihis reservalion
for small sharehalders would benefit a large number of public shareholders, who would get dlassified as ‘smal
shargholder’ as per Regulation 2{i)(n) of the SEBI Buyback Regulations;

|8} The Buyback would help m improving inancial ratios like eamings per share and refum on Equity, by reducing the
Equity base of the Company, leading fo increase in long lerm value for shareholders; and

v}  TheBuyback gives the Eligibls Shareholders the choica to either pariicipatein the Buyback and receive cashin isu
of their Equity Shares which are accepted under the Buyback or not fo pariicipate in the Buyback and get a resulfant
increass in their percentags shareholdingin the Company pesi the Buyback, wilhoul addiional investment.

3 MAXIMUM AMOUNT REQUWRED FOR THE BUYBACK ANDITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL
AND FREE RESERVES AND SOURCE OF FUHDS FROM WHICH BUYBACK WOULD BE INANCED

31 Themaximum amount required for Buyback will not exceed Rs. 30,00,00,000¢- (Rupees Thirty Crores Only), excluding
Transaction Cost.

32  Themaximumamount mentioned aforesaid is 5.13% and 5.12% of the aggregate of the total paid-up equity share
capital and free reserves as per the latest audiied stancdalons and consolidated financial satements of the Company
8s at March 31, 2020 respactively {being the latest audited financial statements available as on the dake of Board
Meeting recommending the prepasal of the Buyback}, which is within the stalutory imits of 10% (Ten percant) of the
agaregate of the paid-up Equity Share capikal and free reserves under the Board approval route as per the provisions
of the Companies Act.

33 Thefunds forthe implememation of the Buyback will be sourced out of Company’s cusrent surplus andfor currem
balances of cash and cash equivalents and other curent investments and/ or internal accruals of the Company and
forms pan of ihe free reserves of the Campany (including securities premium account) and/or such other source(s) as
may be permitted by the Buyback Regulations or the Companies Act.

34  Thefundsbomowed, il any, from banks and financial institutions will nol be used for he Buyback.

HAXIMUM PRICE AT WHICH THE EQUNTY SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF

ARRIVING AT THE BUY-BACK PRICE

41  The Equity Shares of the Company are proposed to bought back al a Price of As. 400/~ (Rupees Four Hundred Only)
per Equity Share.

42  TheBuyback Price of Rs.400/ (Rupees Four Hundred Only) per Equity Share has been amived at after considering
various lactors such as including, bui not limiled o, the Irends in the volume weighted average prices of the Equily
Shares of the Comparny on the Stock Exchanges, the nat wort of the conpany, price samings ratio and impact on oher
financial parameters and the possible impaci of buyback on the eamings per share.

43  TheBuyback Price represents a:

| Proemium of 53.93% and 53.76% over the volume weighted average market price of the Equity Shares on BSE amd
NSE, respectively, during the three months preceding November 02, 2020, being the dale of intimation to the Siock
Exchanges for the board meeting to consider the propasal of the Buyback {“Intimation Date™).

8 Premium of 68.43% and 68.07% over the volume weighted average market price of the Equity Shares on BSE and
NSE, raspectively, during the two weeks preceding the Intimation Date.

1 Premium of 58.97% and 58.94% over the closing price of the Equity Share an BSE and NSE, respeciively, as onihe
Inimation Date.

. Premium of 208.79% and 214.03% of the Company's book value per Equity Share of Rs. 129,54/ and Rs. 127.38/-
respectively, pre Buyback, on the Standalone and Consolidated audiled financial statements of the Company as at
March31,2020.

44  Thadosingmarksiprice of the Equity Shares as on the Infimalion Date was Rs. 250,05 on the BSE and Rs. 260,104 on
NSE, respectively.

H MAYIMUM HUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes ko Buyback up 10 7,50,000 (Seven Lakh Fifty Thousand Only) Equity Shares of the Company,
tepresanting 1.65% of the total number of Equity Shares in the total paid-up equity capital of the Compary from the equity
sharsholders of the Company as on the Record Date, for an amount not exceeding Rs. 30,00,00,000/ (Rupees Thirty
Crores Ony).

[ DETALS OF PROMOTERS' SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

61  The aggregate shareholding of the {a) promater and promoter group of the Company (“Promoier and Promoter
Group'} and persons in control, {b) directors of companies which are a par of the Promoter and Pramoter Group, and
(c} direciors and key managerial personne] of he Company as onthe dalle of the Board Meelingi.e. November 10, 2020

E N

are as follows:
n Aggregate shareholding of the Promoter and Promoler Group and persons who ard in conrok:
Sr. No| Name of Shareholder Number of Equity Shares held % of Sharsholding

1. Suresh Kumar Poddar 1,64,00,163 1%
2 Manav Poddar 7130449 15.74
3 Suresh Kumnar Poddar & Sons HUF 3044,807 8.72
4 Puja Poddar 7.06871 156
5 Kiran Poddar 6,54.243 144
6 Asun Kumar Bagaria 539,884 119
7 Dolly Bagana 397822 086

Total 27967239 6148

w Aggregate shareholding of the directors of companies which are a part of e Promater and Promoater Group:
The Company does not have any Promoter which are companies or corporate entities.
[¥]  Noneof the Directors or Key Managerial Parsonniel of the Company holds any Equity Sharesin the Company except

for the following:
Sr. No| Name Deslonation Number of % of
Equity Shares| Shareholding
held
1 Suresh Kumar Podcler Chaiman and 1,54,00,163 33.98
Managing Director & CEQ
2 AnunKumar Bagaria Whale-time Direcior 5,309,684 1.19
Total 15040047 317

(v}  NoEquily Shares of the Company have been purchased’ sold by any of the Promoter{s) merobers of the Promoters
Group, and persons in control of the Company and 1he Directors and KMP of the Company during the period of six
months proceding the date of Board Meating |.e Novermber 10, 2020.
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INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE N BUYBACK

Interms of the Buyback Regulafions, under the Tender Offer Routs, the promoters and promodsr group and persons in
control of the Company have ihe option ko paricipale in the Buyback. In this regard, the Promoters have expressed
theirintention vide therr lefters dated November 10, 2020 to participate in the Buyback and cffer up 1o an eggregate
maximum numbsr of 34,00,000 Equity Shares or such lower number of Equity Shares as requiredin compliance with
the Buyback Regulations/ terms of the Buyback.

Please sae betow the maximum number of Equity Shares proposed to be tendered by each of the Promoter and
Promoter Group as wall as persons control of the Company:

Sr. No| Name of the Promotar and Promoter Group Maximum Number of
Equity Shares Intended to be lendered

1 Suresh Kumar Poddar 10.00,000
2, Manav Podder 10,00,000
3 Suresh Kumar Poddar & Sons HUF 10.00,000
4 Puja Poddar 1,00,000
5 Kiran Poddar 1,00,000
8 Arun Kumar Bagaria 1,00,000
7 Doly Bagaria 100,000

Total 34,00,000

The Buyback will nol resull in any benelit io Promoter and Promater Group or any direciors of the Company except
tathe extent of the cash consideration received by them from the Company pursuant to their respecive pariicipation
inthe Buyback in their capacily as equity shareholders of ihe Company, and the changs in their sharehokding as per
the response recetved in the Buyback, as a result of the extinguishment of Equity Shares which willlead to reduction
in the Equity Share Capital of the Comparty post Buyback.

Pursuant to the Buyback and depsnding on the response o the Buyback, the voting rights of the members of the
promater and promoter groupin the Company may increase or decseass from their existing shareholding in he tolal
equity capital and vofing rights of the Company. Pursuant to the completion of the Buyback, the public shareholding
of the Company shall not fall below the minimum level required as per Regulalion 38 of the Securities and Exchangs
Board of India (Listing Obigations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), as
amendad. Any change in voting rights of the Promoter and Promoter Group of the Company pursuant to complstion ol
Buyback will not resukin any change in control over the Company.

The details of the dae and price of acquisiion of the Equity Shares thet the Promoter and Promoter Group ank persons
in control intend to tendor are set-oul below:

Suresh Kumar Poddar
Date of | Nature of | Number |Face Value| Issue / Conslderation
Transaction/|Transaction| of Equity (Rs.) Acquisition | (Cash, other than
Allotment Shares Price (Ra.) cash etc.)
03-Apr-2014 Bonus 10,00,000 5 0.00 -
Manav Podder
Date of Nature of | Number |Face Vaelue| Issue / Conslideration
Transaction/|Transaction | of Equity {Rs.) | Acquistion| {Cash, other than
Alloiment Shares Price (Rs.) cash etc.)
03-Apr-2014 Bonus 10,00,000 5 0.00 -
Suresh Kumar Poddar & Sons HUF
Date of Nature of | Number |Face Vaelue| Issue / Consideration
Transaction/|Transaction | of Equity {Rs.) | Acquisttion| {Cash, other than
Alloiment Shares Price {(Rs.) cash etc.)
03-Apr-2014 Bonus 10,00,000 5 0.00 -
Puja Podder
Date of | Nature of | Number |Face Value| Issue / Consideration
Transaction/|Transaction| of Equity (Re.) Acquisition | (Cash, other than
Alloiment Shares Price {Rs.) cash etc.)
03-Apr-2014| Bomwus 1.00.000 5 0.00 -
Kiran Podder
Date of Nature of | Number |Face Value| Issue / Conslideration
Transaction/|Transaction | of Equity (Rs.) Acquishion| (Cash, other than
Alloiment Shares Price (Rs.) cash etc.)
03-Apr-2014 Bonus 1,00,000 5 0.00 -
Asun Kumar Bagaria
Data of Nature of | Number |Face Value| Issue / Consideration
Transaction/|Transaction| ot Equity (Rs.) | Acquisition| (Cash, other than
Allotment Shares Price (Rs.) cash etc.)
03-Apr-2014| Bonus 1,00,000 5 0.00 -
Doty Bagaria
Date of | Nature of | Number |Face Value| Issue/ Consideration
Transaction/|Transaction| of Equity (Rs.) Acquisition| {Cash, other than
Allotiment Shares Price (Rs.) cash etc.)
03-Apr-2014| Bonus 1,00,000 5 0.00 .

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIES ACT:

The Board confirms that:

ol the Equity Shares of the Company are fully paid-up;

a period of one year has elapsed from the closure of the preceding offer of Buyback by the Company;

the Company shall nof issue any Equity Shares or other specified secusities including by way of bonus, il the date
of expiry of Buyback period;

the Company, as per provisions of Section 68(8) of the Companies Act, shall not make furiher issue of the same kind
of Shares or other specified securifies including allofment of new shares undes clause () of sub section {1) of Seclion
62 or other specified securities within a perlod of six months after the completion of the Buyback except by way of
bonus shares or Equity Shares issued to discharge subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference Shares or debentures ink Equity Shares;

the Company shall not raise further capital for a pariod of one year or six months, as may be applicable in accordance
with the Buyback Regulaions or any circulars or nofifications issued by SEBI in connection thesewith, from the expiry
of the Buyback period, except in discharge of subsisting obligations;

the Company shall nel Buyback kocked-in Equity Shares and non-iransferable Equity Shares 1ill the pendancy of the
lock-in or til the Equity Shares become transforable;

the Company shall pay the consideration for Buyback onlly by way of cash;

the Company shall not Buyback its Equity Shares from any person Swough negotialed deal whether on or off the Stock
Exchanges o through spot iransactions or through any prvate arrangemsatin Lhe implementalion ol the Buyback;
the Company shall transfes from its Iree reserves of securities premium accounl and/or such sources as may be
pemmittod by law, a sum equal te the nominal value of the equily shares purchased hrough the Buyback to the Capital
Redemption Reserve Account and the details of such transfer shallbe disclosed inits subsequent audited financial
statements;

there are no defaults subsisting in the repayment of deposils of inlerest payment thereon, redemption of debentures
orinterest payment thereon or redemplion of preference Shares or payment of dividend due 10 any shareholder, or
repayment of temm loans or interest payable thereon to any financial institutions or banking Company,;

the Company has bean in compliance with Seclions 92, 123, 127 and 129 of the Companies Act;

the apgregate amount ot the Buyback Le. Rs. 30,00,00,000- (Rupees Thirty Crores Only) does notexceed 10°%6 of the
tolal paid-up Equity capital and free reserves ol the Company as per ihe latest audited standalonse and consolidated
financial statements of the Company as atMarch 31, 2020;

the maximum number of Shares propesed to be purchased under the Buyback.e. up 10 7,50,000 Equity Shares, does
notexceed 10% of the fota) number of Shares in the paid-up Equity capital as per the latest audited standalone and
consolidatsd financial slatemsnts of the Company as al March 31, 2020;

the Company shall not make any offer of Buyback within a period of one year reckoned from the date of expiry of
Buyback period,

the Company shall not withdeaw the Buyback oifer after the draft letter of offes is filed with the SEBI or the pubic
announcement of the offer of the Buybackis made;

there is no pendency of any scheme o amalgamation or compromise or arangement pursuant b the provisions of the
Companies Act, a5 on date;

the ralio of the aggregate of secured and unsecured debis owed by the Company based on both standalone and
consohdated nancial statements of the Comparty shall not be more than twice the paid-up Equity Share capital and
free reserves after the Buyback;

that the Company shall nol directty or indirectly purchase its own Equity Shares through any subsidiary company
including its own subsiciary companies of Lhrough any investment company of group of invesiment companies.
the Company is not buying back ks Equity Shares so as to dellstits Equity Shares from the stock exchanges;
the: Equity Shares bought back by the Companty wil be extinguished and physically destroyed in the marmer prescribed
under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back period;

as per Regulation 24{i){e) of the Buyback Reguiations, the Promoater and members of Promoter Group, and/ or their
associates, shall nol dsal in the Equity Shares or other specified securiies of the Company sither through the Sock
Exchanges or oft-market transactions (including intor-se transter of Equity Shares among the promoter and members
of promater group) rom te date of passing the resolulion of e Beard of Dvectors t the dosure of the Buyback, ather
than parlicipation in the Buyhack;

the siakements comained in all the relevam documents in refation to the Buyback shall be irue, matesial and factual
and shallnol contaln any mis-statements or miskeading information;

post Buyback, if Promoters and members of Promoter Group shareholding is anticipated to exceed the threshold
resulting in &ll in minimum public sharehokding requirerments as specified in Regulation 38 of the SEBI Listing
Reguiations, then the Promoters and members of Promoter Group shall ensure the compliance with the requirement
of minimum public sharehelding requirements of the Company after the Buyback;

the Company shall nol ullize any maney bomowed from banks or financial institutions for the purpose of buying back
its shares; and

the Company shall comply with the statutory and regulatory timefines in respect of the Buyback in such manner as
prescribed under the Companies Aci and/or the Buyback Regulations and any other applicable laws.
CONPIRMATION BY THE BOARD OF DIRECTORS

The Board hereby confirms that there are no defaults subsisting in the repayment of deposits orinferest paymert
theveon, redemption of debentures or interest payment thereon or redemption of preference Shares or payment of
dividend due to ary sharehiolder, or repayment of term loans or inferest payable thereon fo any financial instifuions
o banking Company.

The Board has conirmed that it has mado a full enquiry into the aftairs and prospects of the Company and has formed
the opinion that:

Imeediatety foflowing the date of the Board Meeting held on November 10, 2020 at which the Buyback of the Equity
Shares is approved, there will be no grounds on which the Company could be found unable fo pay ks debts;

As regards the Company’s prospects for the year immediatety following the dake of the board meeting approving the
Buyback and having regard ko he Board's intentions with respec to the management of the Company’s business
during that year and to the amount and characker of the financial resources which will in the Board's view be available:
to the Company during that year, the Comgpany will be able fo mest its kabities as and when they fal due and will
not be rendared insolven within a period of one year from the date of the board meeting approving the Buyback; and
In forming its opinion aforesaid, the Board has taken into account the liabilities {inchuding prospective and contingent
Kabities) asif the Company weee being wound up under the provisions of the Companies Act or the Insolvency and
Banlruptey Gode 2016,

10  REPORTBY THE COMPANY'S STATUTORY AUDITOR
The toxt of the report dated November 10, 2020 received from Price Waterhouse Chartered Accountants LLP, the
Company’s Statutory Auditors, addressed to the Board of Dicectors of the Company s repeoduced below:

Quole

To

The Board of Directors

M/s Mayur Uniquoters Limited

Village - Jaitpura, Jaipur-Sikar Road,

Tehsi - Chomu, Jaipur - 303704

Rajasthan, India

Auditors’ Report on Buy Back of Shares pursuant o the requirement of Section 88 and Section 70 of the Companies Act, 2013

(the “Act’) and Companies (Share Capital and Debentures) Aules, 2014 and the reguiations as specilied in the ‘Securities and

Exchange Board of India (Buy-back of Securities) Regulations, 2016"

1 This report isissued in accordance with our agreement dated November 10, 2020.

2 We have been engaged by Mayur Uniquoters Limited {the “Company™) to perform a reasonable assurance engagement
on detesminalion of the amounl ol pemmissible capilal payment as detailed in the accompanying Annexure | in
connection with the propesed buy back by the Company of its equity shases in pursuance of Section 68 and Section
70 of the Companles Act, 2013 (the “Act”) and Companies {Share Capital and Debentures} Aules, 2014 and the
regulations as specified in the ‘Securities and Exchange Board of India (Buy-back of Securities) Reguiations, 2016"
and amendments thereio (the “Regulaiions™ and on the-opinions expressed by the Board of Direciors of the Company,
as required under the Regulations. We have initialied the Annexure | for identification purpeses only.

Board of Directors Responsiblity

K The Board of Directors of the Company is respensible for the following:

Theamountof capital payment for the buy-back s propery determined; and

¥} Ithas made a full inquiry into the affairs and prospects of the Company and has formed the opinion that the Company
wil not be rendered insolvent within a period of one year from the date of the Board Meeting (the "Board Meeting™) for
buyback; and

M) Adedarationis signedby at least two directors of the Company, that the Board of Direciors has made a full enuiry
into the affairs and prospects of the Company and has formed the opinion that the Company will not be rendered
insotvent within a period of one year from the date of the Board Meeting and in forming the opinion, it has takeninto
avcount the liabilities as if the Company were being wound up under the provisions of the Act.

Auditor's Rasponsibitty

4 Pursuant o the requirement of the Reguiations, it is our responsibllity (o obtain reasonable assurance on the following
“Reporting Criteria™

) whether the amount of capital paymen for the buy-back is within the permissibe limil computed in accordance with
the provisions of Section 68 of the Act, based on the Audied Standalone and Consolidated Financial Statements; and

M whether we are aware of anything to indicate that the opinion expressed by the Board of Directors, a5 specified in
Clause (x) ol Schedule | to the Regulations and &s approved by the Board of Directoss, is unreasonabie in all the
circumsiances.

S. A reasonable assurance engagemenl involves perlorming procedures to oblain sufficient appropriate evidence on the
Reporting Criteria. The procedures salectad depend on the audilor’s judgment, including the assessment of the risks
associated with the Reporting Criteria. Within the scope of our work, we perlormed the following procedures:

1] Examined authorisation dor buy back irom ihe Artickes of Association of Lhe Company;

1] Examined that the amount of capital payment for the buy-back Is within the permissible limit computed in accordance
with the provisions of Section 68 of the Act,

M) Bxaminedthatthe ratio of the detsl owned by the Company,  any, is not more than twice the capital end its ree reserves
after such buy-back;

(v  Examined thatall the shares for buy-back are fully paid-up;

] Inquired into the stete of effairs of the Company with reference to the Audited Standelone and Consolidated Financial
Statements of the Company as at and for the year ended March 31, 2020 (ihe “Audited Financial Statements”) which
has been prepared by the Management of the Company; and examined budgets and projecions prepared by the
Management;

(M)  Examined minutes of the meetings of the Board of Directors;

{vi)  Examined Directors’ declarations for the purpose of buy-back and soivency of the Company; and

{vil)  Obtained appropriate representations kom he Management of the Company.

& We conducied our examinationin accordance with the ‘Guidance Nole on Reports or Cerlificates for Spodial Purposes™
issuad by e Instilute of Chartered Accoumants of India. The Guidance Nole requires that we comply with the sthical
tequiremenis of the Code of Ethics issued by the Institule ol Charered Accounants of India.

7 We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audiils and Aeviews of Historical Financial Information, and Other Assurance and Retated
Senvices Engagements.

Opindon

6. As a result of our peformance of aforemenfioned procedures, we repor that:

i) The amount of capltal payment of Rs. 3,698.88 Lakhs (ncluding tax of Rs. 698.88 Lakhs) for the shares in question,
as gtatedin the accompanying certified extract of the minutes of the Board of Directors” meeting hetd on November
10, 2020, which we have inilialled for idenification, is within the permissible capital payment of Rs. 5850.24 Lakhs,
ascalculated in Annexure |, calculated based on the Audited Standalone and Consolidated Financial Statements,
which, inour opinion, is property delermined; and

B We are not eware of anything o indicate that the opinion expressad by the directorsiin thei dederation, as specified
in Clause {x) of Schedule | to the Regulations and as approved by the Board of Directors in their mesting heid on
November 10, 2020, s unreascnable in all the circumstances.

Other Matter

9 The management of the Company have considered the possible effects that may result from Covid-19 pandemicin
assessing the canmying value of the assets and liabikties of the Gompany while preparing the financial statements as
at March 31, 2020. In view of the uncertain economic environment, a definitive essessment of the impact on the
subsequent periods s highty dependent upon ciroumstances as they evoive. Our conclusion is not modifisd in respect
of this matker.

Resiriction on Use

10.  Ourworkwas performed solety to assist you in meating your responsibiktios with reference o the Regulations. Our
obligations in respact of this repart are enfiraly separate from, and owr responsibiity and liability i inno way changed
by any other role we may have {ormay have had) as auditors of the Company or otherwise. Nothing in this report, nor
anything sald or done in the course of of in connection with the services that are the subject of this report, will extend
any duty of care we may have in our capacity as auditors of the Corpany.

. Thisreportis addressed to and provided to the Board of Directors of the Company pursuant 1o the requirements of the
Reguiations solely to enable the Board of Dirsciors of the Company foinclude in the Public Anmouncemert o be made
1o the shareholders of the Company, which will be filed wilh (a} the Registrar of Companies as required by the
Requlations (b} the National Securities Depository Limied and the Central Deposiory Services {India) Limited for the
purpasa of extinguishment of equity shares and (¢} the authorised dealer, as approved by the board of directors or
committes of the board of directoes thereo, for the purpose of capital payrent d} Securities and Exchange Board of
India, BSE Lirnited and the National Stock Exchiange of idia Limited and (s) Merchant Banker to the buyback
appomted by the Company.

12, Ourdeliverablo should nol be used for any olher purpose, Price Waterhouse Charleced Accountants LLP does not
accop! or assume any liabilty or duty of care for any other purpose or to any other person to whorm this repor, which
includes our report, is shown or info whose hands it may come save where expressly agreed by our prios consent in
writing.

For Prico Watorouse Chartered Acoountants LLP

Firm Registraion Number: 012754NN500016

Chartared Accountants

Sar-

Anurag Khandetwal

Fartner

Membership Number: 078571

UDIN: 200785T1AAAACWO476

Piace: Gurugram Dato: November 10,2020

Annaxure |

Statement of determination of the permissible capilal payment owards Buyback of Equity Shares {"the statement") in

accordance with Section 68 of the Companies Act, 2013:

Particular as on March 1, 2020 Amount on the Basls of | Amount on the Basls of
Standalons (Rs. in Lakhs)| Conaolidsted (Rs. In Lakhs)

Paid-up Capital

{4,53,27,600 Equity Shares of Rs. 5 each fully paid up) 2266.38 2266.38

Reserves and Surplus

Securities Premium 1876.% 1878.35

General Reserve 17940 117940

Retained Eamings 53180.23 535376

Total Raserves 56235.90 5630951

Total Pald-up Capital and Free Resorves 58502.36 58575.89

Maximum amount permissibie for buyback in accordance

with proviso 10 Section 68{2)b) of the Companies Act, 2013

requiring Board resolutian (10% of the paid-up capital and

froe reserves) 5850.24 585759

Buyback amount proposed by the Board of Directors par 3000.00 (excluding jax)

resolution dated November 10, 2020 3608.88 {including tax)

Nota:

Calculation in respect of buyback is done on the basis of standalone and consolidated audited financial statements of the

Company for the yearended March 31, 2020.

For Maywr Uniquoters Limited

Sd-

Suresh Kumar Poddar

Chairman and Managing Director & CEO

Place: Jalpur

Unguote

" RECORD DATE AND SHAREHOLDERS ENTITLEMENT

1.1 Asrequired under the Buyback Regulations, the Company has fixed November 25, 2020 as the record date (the
“Record Date”) for the purpose of defermining the Buyback entitlement and the names of the Eligible Shareholders,
who will be aligible o participate in the Buyback Offer.

112 The Equity Shares proposed i ba brougin back by the Company, as a part of Buyback i divided into two categories;

. reserved category for Small Shareholders {defined under Regulation 2(i)(n} of the SEBI Buyback Regulations as a
shareholder, wha hokds shares of other specified securities whose market valus, on the basis of closing price on the
recognized skock exchange registering the highest trading volume, as on Record Date, is not mors than Rs. 2,00,000/-
{Rupees Two Lakh onlty)); and

L hegenera category for all other sharsholders, and the onitiement of a sharehokder in each catogory shall be caloutaed
accordingly.

113 Inacoordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percant) of the number o Equity Sharss
which Company proposes to buyback o number of Equity Shares eniled as per the shareholding of Small Sharsholders,
whichoveris higher, shall be reserved for the Smal Shareholders as part of this Buyback.

114 Based on the sharehokding as on the Record Date, the Company wil determine ihe entilement of each Eligible
Shareholder te tender their Equity Shares in the Buyback. This entillement for each Eligible Sharsholder will be
calculatod based on the numbor of Equity Shares held by the respeciive Eligible Shareholder as on the Record Date
and the ratio of Buyback applicabie in the calegory 1o which such Eligible Shareholder belangs. The final number of
Equity Shares the Company will purchase from each Eigible Shareholders will be based on the total number of Equity
Shares lendered. Accordingly, in the event of he overal response 10 te tender offer being in excess of the Buyback
Otter Size, the Company may not purchase all the Equity Shares tendered by the Eligible Shareholders, over and above
their entillement.

1S Inorderto ensurs thal the same Higible Shareholders with multiple demat accountsfolios do not receive a higher
enillement under the Small Shareholder category, the Company will club togsther the Equity Shares held by such
Eligble Shareholders with a common permanent accour number (PAN'} lor detemnining the category (Small Shareholder
or General} and entillement under the Buyback. In case of joint shareholding, the Equity Shares held in cases where
the sequence of the PANS of Lhe join shareholders is identical shall be clubbed together. In case of Eligible Shareholders
holding squity shares in physical form, where the sequence of PANs is identical and where the PANs of all joint
sharsholders are not availahle, the Regisirar ko the Buyback will check Lhe sequence of the names of the joint holders
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and club together the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders
are identical. The shareholding of institutional investors like mutual funds, insurance companies, foreign institutional
investors/foreign portfolio investors etc., with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the Registrar to the Buyback (defined below) as per the
shareholder records received from the depositories. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or “corporate body - broker” as per the beneficial position data as on
Record Date with common PAN are not proposed to be clubbed together for determining their entitiement and will be
considered separately, where these Equity Shares are assumed to be held on behalf of clients.
After accepting the Equity Shares tendered on the basis of the entitlement, the Equity Shares left to be bought back,
if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by the Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in other category.
The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to participate,
inpartorin full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose not to participate
and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional investment. The
Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders also have the option of
tendering additional Shares (over and above their entitlement) and participate in the shortfall created due to
non-participation of some other Eligible Shareholders, if any.
The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares
held by the Eligible Shareholder as on the Record Date.
The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedures laid down in Buyback Regulations.
Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the relevant
time table will be included in the letter of offer which will be sent in due course to the Eligible Shareholders as on
Record Date.
PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK
The Buyback is open to all Eligible Shareholders holding Equity Shares of the Company either in physical form
(“Physical Shares”) and/or in dematerialized form (‘Demat Shares”) as on the Record Date as per the records made
available to the Company by the Depositories/registrar.
The Buy-back shall be implemented using the “Mechanism for acquisition of Shares through Stock Exchange” as
specified by the SEBI Circulars and in accordance with the procedure prescribed in the Companies Act and the
Buyback Regulations, and as may be determined by the Board (including the Buyback Committee authorize to
complete the formalities of buyback) and on such terms and conditions as may be permitted by law from time to time.
For Implementation of the Buyback, the Company has appointed Sushil Financial Services Private Limited as the
registered broker to the Company (‘Company’s Broker”) through whom the purchases and settlements on account
of the Buy-back would be made by the Company.
The Contact details of Company’s Broker are as follows:

. Sushil Financial Services Private Limited

,m/ Tty iy, 12, HomjiStreet, Fort, Murbai - 400 001
Y LIS Contact Person: Mr. Suresh Nemani

ACTIONABLE KNOWLEDGE
Tel No.: +91 22 40935000;
Email Id: Suresh.nemani@sushilfinance.com;
Website: www.sushilfinance.com;
SEBI Registration No: BSE: INZ000165135;
Corporate Identification Number: U67120MH1991PTC063438
The Company will request the BSE Limited to provide the separate Acquisition Window (the “Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. For the
purpose of this Buyback, BSE would be the designated stock exchange (‘Designated Stock Exchange”). The
details of the Acquisition Window will be as specified by the BSE from time to time.
Inthe event the Shareholder Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible Shareholder
can approach any BSE registered stock broker and can register themselves by using quick unique client code (“UCC”)
facility through the BSE registered stock broker (after submitting all details as may be required by such BSE Registered
stock broker in compliance with the applicable law). In case the Eligible Shareholders are unable register using quick
UCC facility through any other BSE registered stock broker, Eligible Shareholder may approach the Company’s Broker
i.e., Sushil Financial Services Private Limited, to place their bids.
At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through
Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
window by Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal
trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical
Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible
Shareholders.
The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999 and
any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/or the
Shareholder Broker through which the Eligible Shareholder places the bid.
Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the website of the BSE Limited (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.
Procedures to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form.
Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would have
to do so through their respective Shareholder Broker by indicating to the concemned Shareholder Broker, the details
of Equity Shares they intend to tender under the Buyback.
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The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish to
tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the order/Bid, the
Eligible Shareholder would be required to transfer the tendered Demat Shares to the special account of Indian Clearing
Corporation Limited (“Clearing Corporation”), by using the early pay-in mechanism prior to placing the bid by the
Shareholder Broker.

The details of special account shall be informed in the issue opening circular that will be issued by the BSE or the
Clearing Corporation.

For Custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order by
custodian. The custodian shall either confirm or reject the orders not later than the closing of trading hours on the last
day of tendering period. Thereafter all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation and the revised order shall be sent to
the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by the
stock exchange bidding system to the Eligible Shareholders on whose behalf the order/bid has been placed. TRS
will contain the details of order submitted like bid ID Number, Application Number, DP ID, Client ID, Number of Equity
Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the accounts
of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall
be deemed to have been accepted.

Procedures to be followed by Eligible Shareholders holding Equity Shares in the physical form.

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the physical
shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as per the provisions
of the SEBI Buyback Regulations.

Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to
approach their respective Shareholder Broker along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the (i) Tender Form duly signed by all
Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (i) original
share certificate(s) of face value of Rs. 5/- each, (iii) valid share transfer form(s)/Form SH-4 duly filled and signed by
the transferors (i.e. by all registered Shareholders in same order and as per the specimen signatures registered with
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such as power of
attorney, corporate authorization (including board resolution/specimen signature), notarized copy of death certificate
and succession certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition,
if the address of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhar card, voter identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the original
share certificate(s) & documents (as mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the Buyback .. Beetal
Financial and Computer Services Private Limited (at the address mentioned at paragraph 14 below) not later than 2
(two) days from the offer closing date. The envelope should be super scribed as “Mayur Uniquoters Limited Buyback
2020". One copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Shareholder Broker in case of hand delivery.

The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted unless the
complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by the Company shall be
subject to verification as per the Buyback Regulations and any further directions issued in this regard. The Registrar
to the Buyback will verify such bids based on the documents submitted on a daily basis and till such verification, BSE
shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the bids, they will
be treated as ‘confirmed bids’.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

Method of Settlement

Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market and
as intimated by the Clearing Corporation from time to time and in compliance with the SEBI Circular.

The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback
to the Clearing Corporation’s bank account as per the prescribed schedule. For Demat Equity Shares accepted under
the Buyback, the Clearing Corporation will make direct funds pay-out to the respective eligible shareholders. If such
Eligible Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the
Reserve Bank of India(‘RBI’)/ Eligible Shareholders’ bank, due to any reason, then such funds will be transferred to
the concerned Shareholder brokers’ settlement bank account for onward transfer to the such Eligible Shareholders.
For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to their
respective Shareholder Brokers’ settlement account for releasing the same to the respective Eligible Shareholder’s
account.

The Equity Shares bought back in the demat form would be transferred directly to the demat account of the Company
opened for the Buyback (‘Company Demat Account’) provided it is indicated by the Company’s Broker or it will
be transferred by the Company’s broker to the Company Demat Account on receipt of Equity Shares from the clearing
and settlement mechanism of the BSE.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and
unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.
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Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders will
be returned to them by the Clearing Corporation. If the securities transfer instruction is rejected in the depository
system, due to any issue then such securities will be transferred to the Shareholder Broker’s depository pool account
for onward transfer to such Eligible Shareholder. In case of custodian participant orders, excess Demat Shares or
unaccepted Demat Shares, if any, will be returned to the respective custodian participant.

Any excess physical Equity Shares pursuant to proportionate acceptance/ rejection will be returned back to the
concemed Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback by Eligible Shareholders holding
Equity Shares in the physical form.

Incase of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, the funds
payout would be given to their respective Shareholder Broker’s settlement accounts for releasing the same to such
shareholder's account.

The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the
Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker for
any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the Shareholder
Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The
Buyback consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be net of
such costs, applicable taxes, charges and expenses (including brokerage) and the Company accepts no responsibility
to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and accepted
in physical form will be extinguished in the manner and in compliance with the procedure prescribed in the Buyback
regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Mr. Rahul Joshi

Company Secretary and Compliance Officer

Mayur Uniquoters Limited

Village: Jaitpura, Jaipur-Sikar Road, Tehsil: Chomu, Jaipur -303704, Rajasthan.

Tel No.: 01423-224001

Email: secr@mayur.biz | Website: www.mayuruniquoters.com

Investor may contact the Compliance Officer for any clarifications or to address the grievances, if any, betweeni.e.
10.00 a.m. to 5.00 p.m. IST on any day except Saturday, Sunday and public holidays.

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, between i.e. 10.00 a.m. to
5.00 p.m. IST on any day except Saturday, Sunday and public holidays, at the following address:

Registrar to the Buyback:

Beetal Financial and Computer Services Private Limited
BEETAL

Beetal House, 3rd Floor, 99, Madangir, Behind Local Shopping
Centre, Near Dada Harsukh Das Mandir, New Delhi - 110062
Contact person: Mr. Punit Mittal;

TelNo.: 011 -29961281-83 | Fax No.: 011 - 29961284

Email: beetal @beetalfinancial.com;

Website: www.beetalfinancial.com

SEBI Registration Number: INR000000262 | Validity: Permanent
Corporate Identification Number: U67120DL1993PTC052486
MANAGER TO THE BUYBACK

The Company has appointed following as Manager to the Buyback:

CHARTERED CAPITAL AND INVESTMENT LIMITED
418-C, “215 Atrium”, Andheri Kurla Road,
g Andheri (East), Mumbai 400 093
Contact Person: Mr. Amitkumar Gattani;

Tel No.: 022- 6692 4111/6222;

Email Id: mumbai@charteredcapital.net;

Website: www.charteredcapital.net

SEBI Registration No: INM000004018 | Validity: Permanent

Corporate Identification Number: L45201GJ1986PLC008577
DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts full responsibility for the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contains and will contain true, factual and material information and does not and will
not contain any misleading information.

For and on behalf of the Board of Directors of Mayur Uniquoters Limited

Sd/- Sd- Sd-
Suresh Kumar Poddar Arun Kumar Bagaria Rahul Joshi
Chairman and Managing Director & CEO Whole Time Director Company Secretary and Compliance Officer

DIN: 00022395 DIN: 00373862 M. No: ACS33135

Place : Jaipur

Date

. Wednesday, November 11,2020
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